
??NAND COMPANY
CHARTERED ACCOUNTANTS

No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034.
(Near to Loyola College) Ph: 044-2828 0033, Cell: 98844 48912.

E-mail: info@ppnaco.com I Web: www.ppnaco.com I www.ppnaco.co.in

To
Managcr - Listing Compliance
National Stock Exchange of India Limited
'Exchange Plaza'. C-1. Block G.
Bandra Kurla Cumpler. Bandra I E ).

Mumbai - 400 051

Sub: Application for "ln-principle approval" prior to issue and allotment of Upto 15,00,000
Equity Shares, Upto t5,00,000 Fully Conyertible Warrants convertible into f,quity Shares
and Upto 18,50,000 Unsecured 127o Compulsorily Convertible Debentures on preferential
basis und€r Regulation 28(l) of the SEBI (LODR) Regulations, 2015.

Respected Sir/Madam,

l. We, M/s P P N And Company . have verified the relevant records and documents of Thaai
Casting Limited ("the Company") with respect to the proposed preferential issue by the
Company as per Chapter V ofSEtsl (ICDR) Regulations, 2018 and cerrify the following:

7o of holding

All the Preferential allotment shareholding is in Demat form. The above Pre-Preferential holding of
the Proposed Allottees were taken from the Benpos as on lSth July,2025 Provided by the Company.

Name of Proposed Allottees Category

Prc-Preferentirl Holding

No. of Shares/
Warrants

I S Anandan Prornoter I .26.9 r .5 00 51.870/a

C Venkatesan Promoter 13.50,000

3
Samundesrvari Promoter

Group
2,92,100

I Shevaani S A Promoter 91,100 0.420/.

Ramakrishnan S R Promoter
Group

97 ,'100 0.42Vo

6 Roshan Y R Promoter
Croup

87,700 0.38%

,7 R Kavitha Promoter
Group

87,700 0.38%

8
Savitha R Public 34,800 o.t 5ah

Anrit Mehra 87,200 0.38%

l0 Pranav Rakesh Kapoor Public 4.000 0.02 %

ll Rajiv Mchra Public 24.000 0.to%

a) Details ofthe proposed allottees who has pre-preferential shareholding in the Company:

S. No.

5.84%

5

Public



b) Certify that the minimum issue price for the proposed preferential issue ofM/s Thaai Casting
Limited based on the pricing formula prescribed under Regulation 164 of Chapter V of SEBI
(lssue of Capital and Disclosure Requirements) Regulations, 2018 has been worked out at
Rs.100.46l-

2. The Relevant date for the purpose of said minimum issue price was 2d July, 2025.

3. Valuation Report from Independent Registered valuer along with the workings for arriving at
such minimum issue price have been attached herewith.

4. The valuation report shall also display relative fair value per share. after considering all the 3

approaches for valuation namcly Asset Approach, lncome Approach and Market Approach. ln
case comparable company multiples method is used by the valuer, the valuer shall provide the
rationale for considering particular companies as comparable companies. In case control
premium, valuer shall provide detailed working for arriving at such control premium. A
summary as per the below format shall be annexed as part ofthe valuation report.

IIrth0d Per Share Value $'eight Rt]lative
Value

Market Approach 106.53 0.5 5l.26

Income Approach 93.23 46.62

Assel Approach 15. l0

Rclatiyc valuo 99.8ti

5 The highest trading volume in respect ofthe equity shares ofthe issuer has been recorded during
the preceding 90 trading days prior to the relevant date on National Stock Exchange of lndia
Limited("NSE").

Note: The Equity shares of the company are listed or Emerge platform - National stock
Exchange of India Limired ("NSE EMERGE") (refened to as ,'Stock Exchange,,) for a period
of more than 90 trading days as on Relevant date. The Equity Shares of tlie io.puny ,r.
frequently traded within the meaning ofexplanation provided in Regulation t O+13; ofChapter
V of the SEBI (ICDR) Regulations, 2018 and hence trading volumes of NSE has been
considered for pricing in compliance with Regulation 164 oaChapter V of SEBI (ICDR)
Regulations, 2018.
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