A PP NAND COMPANY

CHARTERED ACCOUNTANTS

No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034.
(Near to Loyola College) Ph: 044-2828 0033, Cell: 98844 48912.
E-mail: info@ppnaco.com | Web: www.ppnaco.com | www.ppnaco.co.in

Independent Auditor’s Report for the Half Year ended and Year ended 31-03-2025
Audited Standalone Financial Results Pursuant to Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements), Regulation, 2015, as amended)

To
The Board of Directors,
THAAI CASTING LIMITED,

Report on the Audit of the Standalone Financial Results
Opinion:

We have audited the standalone financial results of “THAAI CASTING LIMITED” (herein
after referred to as the “Company™), for the year ended 31st March, 2025 (“the Statement”),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015 (‘the Regulation’) as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

* give the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
and profit for the year ended on that date: an

* is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations




Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under these
standards are elaborated upon in the Auditor's Responsibilities for the Audit of the Financial
Results segment of our report. Our independence from the Company is in full compliance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAT”) together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and its associated Regulations. Furthermore, we have
conscientiously met all other ethical obligations in alignment with these regulations and the
Code of Ethics. We maintain confidence that the audit evidence gathered is both sufficient and

appropriate to provide a basis for audit opinion.

Responsibilities of Management for the Standalone Financial Results:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial results that give true and fair view of the financial position, financial information of
the company in accordance with the accounting principles generally accepted in India.
including the measurement principles laid down in the Accounting Standard — 25, specified
under section 133 of the Act, along with the relevant rule issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.




In preparing the financial results, the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial results:

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial results.

As part of the audit and in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also have:

* Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls s

: ystem in place and the operating
effectiveness of such controls.




» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of

Directors

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease or to continue as

a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities
within the group to express an opinion on the financial results.
Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Standalone Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in -

o Planning the scope of our audit work and in evaluating the results of our work: and

© o evaluate the effect of any identified misstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any

significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters:

The Standalone Annual Financial Results dealt with by this report have been prepared for the
express purpose of filling with Stock Exchanges. These results are based on and should be read
with the audited Standalone Financial results of the Company for the year ended 31st March

2025 on which we issued an unmodified audit opinion.

The Statement includes the results for the half year ended 3 1st March 2025, being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the first half of the year of the current financial year which

were subject to limited review by us. Our report on the Statement is not modified in respect of

this matter.
DATE: 28/05/2025 For PP N AND COMPANY
) Chartered Accountants
PLACE: Chennai Firm Reg No:013623S

Peer Review Certificate No. 013578

-

.

R. RAJARAM

Partner

M.No:238452

UDIN No: 25238452BMHSUC5553




THAAI CASTING LIMITED

CIN: L24105TN2023P1.C161105

Registered Office: A-20, SIPCOT Industrial Park, Tth Cross Strect, Pillaipakkam, Sriperambudur, Tiruvallur - 602105
email: es@thaaicasting.com, Websile: www.thaaicasting.in, phone: +91 9994020763
(Al Amaounts are in Rs.Lakhs)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCII, 2025
Particulars As at st March, 2025 As at st March, 2024
Audited Audited

I. EQUITY AND LIABILITIES

1 SHAREHOLDERS' FUNDS

{a)  Share Capital 2,312.96 2,312.96

(b)Y Reserves and Suplos 6,084,306 4,910.99
2 NON-CURRENT LIABILITIES

(a)  Lomp-Term Borowings 3.387.00 2,086.02

(M Deferred Tax Liabalities (Net) 162.6] 94.79

(¢} Long-Term Provisions 5372 38.27

CURRENT LIABILITIES
(a)  Short-Term Bormowings 4.204.93 2.466.75
(b)  Trade Payables

Lt

{A) Total outstanding dues ol Micro and small

enterprses; and 140.69 552.33
(B) Total outstanding dues of other creditors 130093 598.51
(¢)  Other Current Liabilities 283.06 104.12
(d)  Shomt-Tern Provisions 289.40 341.11
TOTAL 18,219.65 13.505.84
I1. ASSETS
1 NON-CURRENT ASSETS
(a)  Property, Plant & Equipment and Intangible Asscis
(i) Property, Plant & Lquipment 8,527.69 6.132.76
(1) Intangible assets ’ 8.47 10,18
(111) Capital Work in Progress 896.93 286.66
(b)  Non-Current Investments 450.66 15.00
(¢)  Other Non-Current Assets 577.03 77.75
2 CURRENT ASSETS
(a)  Current Investments 50.39 4539
(b} Inventories 3.691.51 2,765.85
(¢)  Trade Receivables 1,992.47 1,190.60
(d) Cash & Cash Lquivalents 104.92 1,105.15
{e)  Short-term Loans and Advances 1,022.03 1,097.74
() Other Current Assets 897.56 ' 778.76
TOTAL 18.219.65 13,505.84

Figures of the previous peried / year have been rearranged / reclassified wherever necessary, to correspond with Current Period /
year presentation

For and on behalf of the Board of Directors of
LTHAALI CASTING LIMITED

5’ A
< sxrr;fﬂnum_wnu.v);g N
= 2005, 1) S.ANANDAN
Place: Chennai )‘mmging Director
Date: 28-05-2025 DIN : 02354202




THAAI CASTING LIMITED

CIN: L24105TN2023PLCIG1 105

Registered Office: A-20, SIPCOT Industrial Park, 7th Cross Street, Pillaipakkam, Sriperambudur, Tiruvallur - 602105
cmail: cs@thasicasting.com, Website: www.ihanicasting.in, phone: +91 9994020763
(All Amounts are in Rs. Lakhs except for No. of Shares & EPS)

Standalone Statement of Audited Financial Results for the Half year ended and Financial Year ended on 31st March, 2025

Particulars

1alf Year Ended
st March, 2025

Hall Year Ended
30th Seplember,
2024

Hall Year Ended
31t March, 2024

Year Ended 31st
March, 2025

For the period
from 12th June,
2023 to 31st

March, 2024
Audited Unaudited | Audited Audited Audited
1 Revenue From Operations 587495 4,776.32 4,799.99 10,651.27 7.006.14
11 Other Income B 10796 99.79 12.67 207.75 12.67
111 Total Income (1+11) 5,982.91 4,876.11 4812.66 10,859.02 7,108.81
IV Expenses
Purchases of Stock in Trade 4,078.41 2.830.90 388025 6,909.31 5,427.26
Changes in Inventories of Fimished Goods, .
= 7 66 1.658.72
Work-in-Progress and Stock-in-Trade (703.03) (218.63) (1,644.95) (325,56) ( )
Emplovee Benefits Expenses 336.23 131.84 267.58 668.07 413138
Finance Costs 28567 151.72 226.44 537.39 282.52
Depreciation & Amortisation Expenses 37489 180.38 178.46 65527 240.14
Other Expenses B0B.21 679.36 841.34 1, 487.57 954.43
Total Expenses (IV) 5,176.39 4,155.57 3,749.12 9.331.96 5,659.01
. Profit Before Exceptional and
; 7 . 1,449.80
¥ Extraordinary Items and Tax(111-1V) 806.52 120.54 1,063.54 1,527.06
V1 Exceptional liems i s - - -
VI Profit 1?:el'urc Extraordinary Items and 806.52 120.54 1,063.54 1,527.06 1,449.80
Tax (V-VI)
VIl Extraordinary ltems - -
Ix Profit Before Tax ( VII - VIII) 806.52 720.54 1,063.54 1,527.06 1,449.80
X Tax Expense:
(1) Current Tax 120.37 165.51 215.58 285.88 321.64
(2) Deferred Tax 49.65 18.17 26.07 67.82 62.15
(3) Tax Adjustments for Earlier Years -
X1 Profit/(Loss) For The Period (IX - X) 636.51 536.86 821.89 1,173.37 1,066.01
Earnings per Equity Share: (In Rs.)
(1) Basic 2.75 2.32 155 507 6.00
(2) Diluted 275 32 358 5.07 6.00
Paid up Equity Share Capital
Tolal no.of Shares { Weighted Average ) 2,31,29,600 2,31.29,600 2,31,29.600 2.31,29,600 2,31.29.600
Face Value Per Share 10 10 10 10 10




THAAI CASTING LIMITED
CIN: L24105TN2023PLCI61 105

Registered Office: A-20, SIPCOT Industrial Park, 7th Cross Street, Pillaipakkam, Sriperambudur, Tiruvallur - 602105
email; es@ (hanicasting.com, Website: www.thanicasting.in, phone: +91 9994020763
(All Amounts are in Rs.Lakhs)

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025

‘ Year ended 31st For the period from
Particulars 12th June, 2023 to
Mareh, 2923 31st March, 2024
Audited Audited
A CASH FLOWS FROM OPERATING ACTIVITIES: l
Profit Before Extraordinary items and tax 1.527.06 | 1,449.80
Adjustments to profit (loss): |
Adjustments for depreciation and amortisation expense 655.27 240.14
Adjustments for Provision of Gratuity (0.50) 19.47
Foreign Exchange Gain (46.85) -
Interest Expense 537.39 | 282.52
(52.27) (12.67)
Operating Profit before working capital changes: 2,620.11 1,979.25
Adjustments for changes in working capital:
Adjustments for Decrease/ (Inerease) in Inventorics (925.66) (2,765.85)
Adjustments for Decrease’ (Increase) in Trade Receivables (801.87) (1,190.60)
Adjustments for Decrease/ (Increase) in Short term loans and advances 75.71 (1,097.74)
Adjustments lor Decrease/ (Increase) in Other Current Assels (68.80) (618.76)
Adjustments for Increase’ (Decrease) in Trade Payables 337.64 1.150.83
Adjustments for Increase’ (Decrease) in Other Current Liabalities 178.93 104,12
Adjustments for Other Provisions - 7091
Net cash Mows from (used in) operations 1,416.07 (2,367.83)
Income taxes paid (371.64) {160.00)
NET CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES (A) 1,044 .43 (2,527.80)
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of intangible assels & tangible pssets (3.658.75) (6,660.75)
Interest received 52.27 12.67
(Increase)’ Decrease in Non-Cument Investments (435.66) . (15.00)
(Increase)/ Decrease in Other Non-Current Assets (499.29) (77.75)
(Increase)/ Decrease in Current Investiments (5.00) (45.39)
NET CASH FLOWS FROM (USED IN) INVES TING ACTIVITIES (B) (4.546.43) (6.795.21)
C  CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (537.39) (282.52)
Increase/{Decrease) in Long-Term Borrowings 1,300.98 2.086.02
Increase/( Decrease) in Short-Term Bomow ings 173818 246675
Funds Received through issuc of New Shares in lnitial Public Ofler - 4.719.79
Issue Related Expenses - (261.85)
Increase in Equity Share Capital . 1700 00
NET CASHI FLOWS FROM (USED IN) FINANCING ACTIVITIES (C) 2.501.76 10,428.19
D NET INCREASE IN CASII AND CASH EQUIVALENT (A+B+C) (1.000.24) 1,105.15
Opening Cash and Cash Fquivalents 1.105.15 .
CLOSING CASIT AND CASI EQUIVALENT o 104.92 1.105.15

Noles:
(1) Figures in brackets are outllows / deductions

(1) The above Cash Flow Statement is prepared under the Indireet Method as setout in the Accounting Standards {AS-3) Cash Flow Statement.

For und on behalf of the Board of Directors of
THAAL CASTING LIMITED

o

S ANANDAN
Managing Director
DIN ;02354202

3

SRIPERUM SLp g
A
Place: Chennal
Dute: 18-05-2015




Notes on Standalone Financial Results:

1 The above resulis which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements), 2015 have
been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on May 28th, 2025. The Financial
results have been prepared in accordance with the Accounting Standards (“AS”) as prescribed under Section 133 of the Companies Act, 2013 rcad
with Rule 7 of Companies (Account) Rules 2014 by the Ministry of Comporate Aflairs and amendments thercof,

2 As per Ministry of Corporate AfTairs Notification dated February 16, 2015, Companices whose securities are listed on SME Exchange as referred to
in Chapter XB ol the Securities and I xchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from
the compulsory requirement ol adoption of Ind AS,

3 The balance appearing under the Trade Payables Loans and Advances, Other Current Liabilities are subjected to confirmation and recongiliation
and consequent adjustments, iFany, will be accounted lor in the year ol confirmation and / or reconciliation

4 As the Company collectively operates only in one business Segment, hence, it is reporting ils resulls in single Segment. Therefore, segment
disclosure is not applicable.

§  The figures for the corresponding previous periods / year have been regrouped / reclassified wherever necessary.
6 There were no exceptional and extra-ordinary items for the reporting period.

For and on behalf of the Board of Directors of
THAAI CASTING LIMITED

] |

602 ne ;m 5. ANANDAN
Place: Chennai 105, 4 Managing Director|
Date: 28-05-2025 >k DIN: 02354202

Note: Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement Etc.: Not Applicable, as we
have submitted fully Unilised CA Certificate since H1 2024/25 snder Statement of deviation(s) or variation(s) under Reg. 32.




A PP NAND COMPANY

CHARTERED ACCOUNTANTS

No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034.
(Near to Loyola College) Ph: 044-2828 0033, Cell: 98844 48912.
E-mail: info@ppnaco.com | Web: www.ppnaco.com | www.ppnaco.co.in

Independent Auditor’s Report for the Half Year ended and Year ended 31-03-2025
Audit of Consolidated Financial Results of the Group Pursuant to Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements), Regulation, 2015, as amended)

To
The Board of Directors,
THAAI CASTING LIMITED,

Report on the Audit of the Consolidated Financial Results

Opinion:

We have audited the Consolidated financial results of “THAAI CASTING LIMITED”
(hereinafter referred to as the “Holding Company™) and its subsidiary (Holding Company and
its subsidiary together referred to as “the Group™), for the year ended 31st March, 2025 (“the
Statement™), being submitted by the Holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015

(‘the Regulation”) as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Consolidated financial results;

e include the annual financial results of the following entities:

Name of the Component Relationship
THAAI INDUCTION AND NITRIDING An Unlisted Private Company
PRIVATE LIMITED Wholly owned subsidiary

A Partnership firm in which the
SIMTECH CNC

company holds 51% share

e give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the Consolidated state of affairs of the Company as at

March 31, 2025, and Consolidated Profit for the year ended on that date; and




e are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis

for our opinion on the consolidated financial results.

Responsibilities of Management for the Consolidated Financial Results:

These consolidated financial results have been prepared on the basis of the consolidated
financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the consolidated net profit/loss and other comprehensive income and other financial
information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for

preventing and detecting frauds and other irregularities;




selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Board of Directors of the Holding

Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for

overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial results:

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated financial

results.

As part of the audit and in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also have:




Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of

Directors

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease or to continue as

a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities

within the group to express an opinion on the Consolidated Financial results.




* We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other auditors remain
responsible for direction, supervision and performance of the audits carried out by them.

We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Consolidated Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in -

o Planning the scope of our audit work and in evaluating the results of our work; and
o to evaluate the effect of any identified misstatements in the Consolidated Financial

Results

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.




Other Matters:

The Consolidated Financial Results include audited financial results of subsidiary, whose
financial statements reflect total assets of Rs.3,027.10 lakhs and net assets of Rs.641.05 lakhs
as at March 31, 2025, total revenues of Rs.2,328.17 lakhs, total net profit after tax of
Rs.218.71 lakhs and net cash flows of Rs.16.09 lakhs for the year ended March 31, 2025, as
considered in the Consolidated Financial Results which have been audited by us. Our opinion

on the consolidated financial results is not modified in respect of the above matters.

The Statement includes the results for the half year ended 3 1st March 2025, being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the first half of the year of the current financial year which

were subject to limited review by us. Our report on the Statement is not modified in respect of

this matter.
DATE: 28/05/2025 For P P N AND COMPANY
_ Chartered Accountants
PLACE: Chennai Firm Reg No:013623S

Peer Review Certificate No. 013578

R R. RAJARAM
Partner

D ACCH M.No0:238452
UDIN No: 25238452BMHSUD5096




THAAI CASTING LIMITED

CIN: L24105TN2023PLCIG1105

Registered Office: A-20, SIPCOT Industrial Park, 7th Cross Street, Pillaipakkam, Sriperambudur, Tiruvallur- 602105
email: es@thaaicasting.com, Website: www.thanicasting.in, Phone : +91 9994020763

(Al Amounts are in Rs.Lakhs)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCII, 2025

Particulars Asat st March, 2025 As al 3st March, 2024
- Audited Audited
1. EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
() Share Capital 231296 2,31296
(b Reserves and Suiplus 601674 491099
1 MINORITY INTEREST 184 66
3 NON-CURRENT LIABILITIES
(a)  Long-Term Borrowings 495873 2,087.02
(h)  Deferred Tax Liabilities (Net) 16799 9479
() Long-Term Provisions 5372 38.27
4 CURRENT LIABILITIES
(a}  Short-Term Borrowings 438645 2,466.75
(b} Trade Pavables
A) Total outstanding dues of Mic d small
(A) To o.u “an mg dues of Micro and sma 140.69 55233
enterprises; and
(B) Total outstanding dues of other creditors 1.637 .86 631.07
(¢} Other Current Liabihtes 446.63 87.93
(d)  Short-Term Provisions 416.30 341.11
TOTAL 20.722.73 13.523.22
II. ASSETS
1 NON-CURRENT ASSETS
(a)  Property, Plant & Equipment and Intangible Assets
(1) Property. Plant & Equipment 9,249 60 6,132.76
(1) Intangible assels 847 10.18
(11i) Capital Work in Progress 1,052.02 384 86
(b) Long-Term Loans and Advances 28931
(c)  Other Non-Current Assets 577.03
2 CURRENT ASSETS
(a) Current Investmenis 50.39 45.39
(b)  Inventories 420362 2,765.85
(c)  Trade Receivables 245322 1.,190.60
(d) Cash & Cash Equivalents 121.01 1,106.97
(e)  Short Term Loans & Advances 1,725.70 1,097.74
(f)  Other Current Assets 992.37 788 86
TOTAL 20,722.73 13,523.22

Place: Chennai
Date: 28-05-2025

For and on behalf of the Board of Directors of|
THAAL CASTING LIMITED
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G, Managing Director
DIN : 02354202




THAAI CASTING LIMITED

CIN: 1.24105TN2023PLCIGII0S

Registered Office: A-20, SIPCOT Industrinl Park, 7th Cross Street, Pillaipakkam, Sriperambudur, Tiruvallur- 602105
email: es@thanicasting.com, Website: www.thanicasting.in, Phone : +91 9994020763
(ANl Amounis are in Rs. Lakhs excepl for No. of Shares & EPS)

Consolidated Statement of Audited Financial Results for the half year ended and Financial Year ended on 31st March, 2025

Particulars

Hall Year Ended

1alf Year Ended
30th September,

1alf Year Ended

Year Ended 315t

For the period from
12th June, 2023 to

A1st March, 2025 2024 Mist March, 2024 March, 2025 30t March, 2024
Audited Unaudited Audited Audited Audited
I Revenue From Operations 6,874 50 5,346.00 4,799.99 12,220.50 T.096.14
11 Other Income 224 87.09 12.67 8933 12.67
1l Total Income (I+11) 6,876.74 5,433.09 4.812.66 12,309.83 7,108.81
N Expenses
Purchases of Stock in Trade 412334 3,084 07 3.880.25 7.207.40 542726
Changes in inventones of finished goods
. = ' 1 998.77 1,658.72
Work-n-Progress and stock-in-trade (63613 (300.63) (1,644.95) ( ) ( )
Employee Benehits Expenses 463.08 455.66 267.58 918.74 413.38
Finance Costs 33778 27848 22644 616.27 282.52
Depreciation & Amortisation Expenses 422.17 32355 178.46 745.72 240.14
Other Expenses 1,38045 743.92 841.34 212437 954.43
Total Expenses (IV) 6,028.69 4,585.05 3,749.12 10,613.74 5,659.01
. Profit Before Exceptional and

\ Extraordinary [tems and Tax(III-IV) 848.05 848.04 1,063.54 1,696.09 1,449.80

V1 Excepuonal ltems - - - - -

vy Profit Before Extraordinary Items and 848.05 $48.04 1.063.54 1.696.09 1,449.80

Tax (V-VD ’

VIl Extraordinary liems " " . N
IX Profit Before Tax ( VII - VIII) 848.05 848.04 1,063.54 1,696.09 1,449.80
X Tax Expense:

(1) Current Tax’ 180.80 231.98 21558 412.78 321.64
(2) Deferred Tax 5494 18.26 2607 73.20 62.15
(3) Tax Adjustments for Earlier Years - - -
X1 Profit/(Loss) For The Period (IX - X) 612.30 597.81 821.89 1,210.11 1,066.01
XII Less: Share of Minority Interest 43.90 60 46 - 104.36 N
X1l Net Profit transferred to Reserves & -
(8.41 537.35 k

Surplus (XI-X11) 56 537.3 821.89 1,105.75 1,066.01
Earnings per Equity Share: (In Rs.)

(1) Basic 246 232 355 478 6.00
(2) Diluted 246 232 155 478 6.00
Paid up Equity Share Capital

Total no.of Shares { Weighted Average) 2,31,29.600 2.31,29,600 2.31,29,600 2,31,29,600 2.31,29,600
Face Value Per Share 10 10 10 10 10




THAAL CASTING LIMITED

CIN: L24105TN2023PLCI161105

Hepistered Office: A-20, SIPCOT Industrinl Park, 7th Cross Streel, Pillaipakkam, Sriperambudur, Tiruvallur- 602105
cemail: es@thanicnsting.com, Website: www.thaaicasting.in, Phone : +91 9994020763

(All Amounts are in Rs.Lakhs)

Consolidated Stntement of Cash Flow lor the Financial Year ended on 31st March, 2025

For the period from
Particulars Y;:;:::c;u;l“ 12th June, 2023 to
e 31st March, 2024
~ Audited Audited
A CASH FLOWS FROM OPERATING ACTIVITIES:
Profit Belore Extraordimary items and tax 1.696.09 1,449.80
Adjustments to profit (loss):
Adjustments for depreciation and amortisation expense 745.72 240.14
Adjustments for Provision of Gratuity (0.50) 19.47
Exchange differcnce on Forex Gain (46.85) -
Interest Income (39.37) (12.67)
Interest Expense 61627 282.52
Operating Profit before working capital changes: 2,971.36 1,979.25
Adjustments for changes in working capital:
Adjustments lor decrease (increase) in inventories (1,437.77) (2,765.85)
Adjustments for decrease (increase) in rade receivables (1,262.62) (1,190 .60)
Adjustments for decrease (increase) in Short term loans and advances (627.96) (1,097.74)
Adjustments for decrease (increase) in other current assets (153.51) (628.86)
Adjustments for increase (decrease) in trade payables 642.00 1.183.40
Adjustments for increase (decrease) in other current liabilities 35870 87.93
Adjustments [or other provisions - 70.91
Net cash flows from (used in) operations 490.21 (2,361.55)
Income taxes paid (371.64) (160.00)
NET CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES (A) 118.57 (2,521.55)
B CASIH FLOWS FROM INVESTING ACTIVITIES
Purchase of intangible asscis & 1angible assets (4,528.01) (6,767.95)
Interest received 39.37 12.67
Adjustments tor deerease (increase ) in Long term loans and advances (577.03) -
{Increase)/Decrease in Other Non Current Assels (289.31) -
{Increase)/Decrease in Other Current Investinents {5.00) (45.39)
NET CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES (B) (5,359.99) (6,800.67)
C  CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (616.27) (282.52)
Increase/(Decrease) in Long-Tenn Borrowings 2.871.72 2.087.02
Increase/{ Decrease) in Short- Tenn Borrowings 1,919.70 2.466.75
Funds Received through issue of New Shares in Initial Public Ofler - 4,719.79
Issue Related Expenses (261.83)
Increase in Equity Share Capital - 1,700.00
Net Additional / (Withdrawn) by Other Partners in Subsidiary Firm 80.30 -
NET CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES (C) 4,255.45 10.429.19
D NETINCREASE IN CASH AND CASI EQUIVALENT (A+B+C) (985.96) 1,106.97
Opening Cash and Cash Equivalents 1,106.97 -
CLOSING CASH AND CASH EQUIVALENT 121.01 1.106.97

Notes:
(i) Figures in brackets are outllows / deductions

(i1) The above Cash Flow Statement is prepared under the Indirect Method as set out in the Accounting Standard (AS-3) Cash Flow statement

Place: Chennai
Date: 28-05-2025

For and on behalf of the Board of Directors of
THAAL CASTING LIMITED

ol

S.ANANDAN
Managing Director
DIN : 02354202




|Notes on Consolidaled Vinancial Results:

The above results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosurc Requirements), 2015 have been
reviewed by the Audil Committee and approved by the Board of Dircctors at their respective mecting held on May 28th, 2025. The Financial results have
been prepared in accordance with the Accounting Standards (“AS™) as prescribed under Section 133 of the Companics Act, 2013 rcad with Rule 7 of
Companies (Account) Rules 2014 by the Ministry of Corporate AfTairs and amendments thercol.

The basis of consolidation is as per Rule 6 of the Companies (Accounts) R ules, 2014 the consolidation of financial statements of the company shall be made

in accordance with the provisions of Schedule 111 of the Act and the applicable accounting standards. As per para 5.2 of Accounting Standard AS -21 “A

subsidiary is an enterprise that is controlled by another enterprise (known as the parent)”, by virtue of the above provisions of Accounting Standard AS-21,

“M/s THAAL INDUCTION AND NITRIDING PRIVATE LIMITED™ being a company & “M/s SIMTECH CNC™ being a partnership firm are considered as

a subsidiary for preparation of consolidated [inancials, The basis ol consolidation is in nature of investment in subsidiary, further as per para 10 of

Accounting Standard AS-21 Consolidation of financial statements, a subsidiary is an entity over which the company has directly or indirectly control of more
2 than one-hall of the voting rights.

As the company has more than one-hall of control over the company “M/s THAAI INDUCTION AND NITRIDING PRIVATE LIMITED™ & firm “M/s
SIMTECH CNC™, hence “M/s THAAT INDUCTION AND NITRIDING PRIVATE LIMITED” & “M/s SIMTECH CNC™ are considered as a subsidiary and
the financial statements of the group are consolidated on a line-by-ling basis and intra-group balances and transactions, including unrealized gain / loss from
such transactions, are climinated upon consolidation. Minority interests which represent part of the net profit or loss and net assets of subsidianies that are not,
directly or indirectly, owned or controlled by the Campany, are disclosed separately.

As per Ministry of Corporate Aflairs Notification dated February 16, 2015. Companies whose securities are listed on SME Exchange as re ferred to in Chapter
3 XB of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from the compulsory
requirement of adoption of Ind AS.

The balance appearing under the Trade Payables Loans and Advances, Other Current Liabilities are subjected to confirmation and reconciliation and
consequent adjustments, if any, will be accounted for in the year of confirmation and / or reconciliation

As the Company collectively operates only in one business Segment, hence, it is reporting its results in single Segment, Therefore. segment disclosure is not
applicable.

6 The figures for the corresponding previous periods / year have been regrouped / reclassified wherever necessary.
7 There were no exceptional and extra-ordinary items for the reporting period.

For and on behalf of the Board of Directors of
THAAI CASTING LIMITED

QP‘STING %
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<
S, ANANDAN
Place: Chennai

é- SRIPERUMBUDY; )%r
U Managing Director
Date: 28-05-2025 DIN : 02354202

602 105. /&
Note: Statement of Deviation or Variation for Proceeds of Public lssue, Rights Issue, Preferenual ssue, Qualified Institutions Placement Eic.; Not Applicable, as we have
submitted fully Urilised CA Certificate since H1 2024/25 under Statement of deviation(s) or variation(s) under Reg. 32,




