Bid/l ssue Closing Date Monday, February 19, 2024"

Finalization of Basis of Allotment with the Designated Stock | On or before Tuesday, February 20,2024
Exchange (T+1)
Initiation of Allotment / Refunds/ Unblocking of Fundsfrom | On or before Tuesday, February 20,2024
ASBA Account or UPI ID linked bank account (T+1)
Credit of Equity Sharesto Demat accounts of Allottees(T+2) | On or before Wednesday, February 21,2024

Commencement of trading of the Equity Shareson the Stock | On or before Thursday, February 21,2024
Exchange (T+3)

Note - Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor
Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/lIssue Period shall be one
Working Day prior to the Bid/lIssue Opening Date in accordance with the SEBI ICDR Regulations.

Bids and any revisions to the same will be accepted only between 10.00 am. to 5.00 p.m. (Indian Standard Time)
during the Issue Period at the Bidding Centers mentioned in the Bid cum Application Form.

Standardization of cut-off time for uploading of bids on the Bid/Issue closing date:

i. A standard cut-off time of 3.00 p.m. for acceptance of bids.
ii. A standard cut-off time of 4.00 p.m. for uploading of bids received from other than retail individua
applicants.

iii. A standard cut-off time of 5.00 p.m. for uploading of bids received from only retail individual applicants,
which may be extended up to such time as deemed fit by National Stock Exchange of IndiaLimited after
taking into account the total number of bids received up to the closure of timings and reported by BRLM
to National Stock Exchange of India Limited within half an hour of such closure.

It isclarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered in
the electronic book vis-avis the data contained in the physical Bid form, for a particular bidder, the details as per
physical bid cum application form of that Bidder may be taken as the final datafor the purpose of allotment.

Bidswill be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

SEBI pursuant to its circular bearing reference number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,
2023 has reduced the time taken for listing of specified securities after the closure of public issue to 3 working
days (T+3 days) as against the present requirement of 6 working days (T+6 days); ‘T’ being issue closing date.
The provisions of this circular shall be applicable, on voluntary basis for public issues opening on or after
September 1, 2023 and on mandatory basisfor public issues opening on or after December 1, 2023. Our Company
may choose to close this I ssue within three (03) working days, in accordance with the timeline provided under the
aforementioned circular.
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ISSUE PROCEDURE

All Bidders should read the General Information Document which highlights the key rules, processes and
procedures applicable to public issues in general in accordance with the provisions of the Companies Act, the
SCRA, the SCRR and the SEBI ICDR Regulations which is part of the abridged prospectus accompanying the
Bid cum Application Form. The General Information Document is available on the websites of the Stock
Exchange and the BRLM. Please refer to the relevant provisions of the General Information Document which are
applicable to the Issue, especialy in relation to the process for Bids by UPI Bidders through the UPI Mechanism.
The investors should note that the details and process provided in the General Information Document should be
read along with this section.

Additionally, all Biddersmay refer to the General Information Document for informationin relation to (i) category
of investors eligible to participate in the Issue; (ii) maximum and minimum Bid size; (iii) price discovery and
allocation; (iv) payment instructions for ASBA Bidders; (v)issuance of CAN and Allotment in the Issue; (Vi)
general instructions (limited to instructions for completing the Bid cum Application Form); (vii) designated date;
(viii) disposal of applications; (ix) submission of Bid cum Application Form; (x) other instructions (limited to
joint bids in cases of individual, multiple bids and instances when an application would be rejected on technical
grounds); (xi) applicable provisions of the Companies Act relating to punishment for fictitious applications; (xii)
mode of making refunds; and (xiii) interest in case of delay in Allotment or refund.

SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, has introduced an alternate payment mechanism
using Unified Payments Interface (“UPI”) and consequent reduction in timelines for listing in a phased manner.
From January 1, 2019, the UPI Mechanism for RIBs applying through Designated Intermediaries was made
effective along with the existing process and existing timeline of T+6 days. (“UPI Phase 1I””). The UPI Phase |
was effective till June 30, 2019.

With effect from July 1, 2019, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, read with circular bearing number SEBI/HO/CFD/DIL 2/CIR/P/2019/85 dated July 26, 2019 with respect to
Bids by RIBs through Designated Intermediaries (other than SCSBs), the existing process of physical movement
of formsfrom such Designated I ntermediariesto SCSBs for blocking of funds has been discontinued and only the
UPI Mechanism for such Bids with existing timeline of T+6 days was mandated for a period of three months or
launch of five main board public issues, whichever islater (“UPI Phase II). Subsequently, however, SEBI vide
its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for
implementation of UPI Phase 1 till further notice. Thefinal reduced timeline will be made effective using the UPI
Mechanism for applications by RIBs (“UPI Phase III”), as may be prescribed by SEBI. The Issue has been
undertaken pursuant to the processes and procedures under UPI Phase |1, subject to any circulars, clarification or
notification issued by the SEBI from time to time. Further, SEBI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/ICIR/2021/570  dated June 2, 2021 and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, has introduced certain additional measures for
streamlining the process of initia public Issues and redressing investor grievances. This circular shall come into
force for initial public Issues opening on or after May 1, 2021 and the provisions of this circular are deemed to
form part of this Prospectus. Subsequently, SEBI videitscircular no. SEBI/HO/CFD/DIL 2/P/CIR/2021/570 dated
June 2, 2021 modifying the process timelines and extending the implementation timelines for certain measures
introduced by the March 16 Circular. Furthermore, pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/PICIR/P/2022/45 dated April 5, 2022, all UPI Bidders in initial public offerings (opening
on or after May 1, 2022) whose application sizes are up to % 5,00,000/- shall use the UPI Mechanism.

The processing feesfor applications made by Retail Individual Biddersusing the UPI Mechanism may be released
to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

Our Company, the Promoter and the BRLM do not accept any responsibility for the completeness and accuracy
of theinformation stated in this section and General Information Document and are not liable for any amendment,
modification or changein the applicable law which may occur after the date of this Prospectus. Bidders are advised
to make their independent investigations and ensure that their Bids are submitted in accordance with applicable
laws and do not exceed the investment limits or maximum number of the Equity Sharesthat can be held by them
under applicable law or as specified in the Red Herring Prospectus.

Further, our Company, the Promoter and the Members of the Syndicate are not liable for any adverse occurrences
consequent to the implementation of the UPI Mechanism for application in the I ssue.
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BOOK BUILDING PROCEDURE:

ThisIssueisbeing madein terms of Rule 19(2)(b) of the SCRR, through the Book Building Processin accordance
with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50.00% of the Issue shall be all ocated
on a proportionate basis to QIBs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary
basis in accordance with the SEBI ICDR Regulations. Further, 5.00% of the QIB Portion shall be available for
allocation on a proportionate basis only to Mutual Funds, and spill-over from the remainder of the QIB Portion
shall be availablefor allocation on a proportionate basisto al QIBs, including Mutual Funds, subject to valid Bids
being received at or above the Issue Price. Further, not less than 15.00% of the Issue shall be available for
allocation on a proportionate basis to Non-Institutional Bidders and not less than 35.00% of the Issue shall be
available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to
valid Bids being received at or above the Issue Price.

Under-subscription, if any, in any category, except in the QIB Portion, would be allowed to be met with spill over
from any other category or combination of categories of Bidders at the discretion of our Company, in consultation
with the BRLM and the Designated Stock Exchange subject to receipt of valid Bidsreceived at or above the Issue
Price. Under- subscription, if any, in the QIB Portion, would not be allowed to be met with spill-over from any
other category or a combination of categories.

The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of the Stock Exchange.

Investor s should note that the Equity Shareswill beallotted to all successful Biddersonly in dematerialised
form. The Bid cum Application Forms which do not have the details of the Bidders’ depository account,
including DP ID, Client 1D, the PAN and UPI ID, for RIBs Bidding in the Retail Portion using the UPI
M echanism, shall be treated asincomplete and will be rejected. Bidders will not have the option of being
allotted Equity Shares in physical form. However, they may get their Equity Shares rematerialized
subsequent to allotment of the Equity Sharesin the | ssue, subject to applicable laws.

AVAILABILITY OF PROSPECTUSAND APPLICATION FORMS

The Memorandum containing the salient features of the Red Herring Prospectus together with the Application
Forms and copies of the Red Herring Prospectus may be obtained from the Registered Office of our Company,
from the Registered Office of the Lead Manager to the I ssue, Registrar to the | ssue as mentioned in the Application
form. The application forms may aso be downloaded from the website of National Stock Exchange of India
Limited i.e. www.nseindia.com. Applicants shall only use the specified Application Form for the purpose of
making an Application in terms of the Red Herring Prospectus. All the applicants shall have to apply only through
the ASBA process. ASBA Applicants shall submit an Application Form either in physical or electronic form to
the SCSBs authorizing blocking of fundsthat are available in the bank account specified in the Application Form.
Applicants shall only use the specified Application Form for the purpose of making an Application in terms of
this Prospectus. The Application Form shall contain space for indicating number of specified securities subscribed
for in demat form.

Phased implementation of Unified Payments I nterface

SEBI has issued UPI Circulars in relation to streamlining the process of public issue of equity shares and
convertibles. Pursuant to the UPI Circulars, UPI has been introduced in a phased manner as a payment mechanism
(in addition to mechanism of blocking fundsin the account maintained with SCSBs under ASBA) for applications
by RIlIs through intermediaries with the objective to reduce the time duration from public issue closure to listing
from six Working Daysto upto three Working Days. Considering the time required for making necessary changes
to the systems and to ensure complete and smooth transition to the UPI Mechanism, the UPI Circulars proposes
to introduce and implement the UPI Mechanism in three phases in the following manner:

a) Phasel: This phase was applicable from January 01, 2019 and lasted till June 30, 2019. Under this phase, a
Retail Individual Bidder, besides the modes of Bidding available prior to the UPI Circulars, aso had the
option to submit the Bid cum Application Form with any of the intermediary and use his/ her UPI ID for
the purpose of blocking of funds. The time duration from public issue closure to listing continued to be six
Working Days.

b) Phasell: This phase has commenced with effect from July 01, 2019 and will continue for a period of three
months or floating of five main board public issues, whichever islater. Under this phase, submission of the
Bid cum Application Form by a Retail Individual Investor through intermediariesto SCSBs for blocking of
funds has been discontinued and has been replaced by the UPI Mechanism. However, the time duration
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from public issue closure to listing continues to be six Working Days during this phase. SEBI vide its
circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for
implementation of UPI Phase |1 till further notice.

¢) Phaselll: Thisphase hasbecome applicable on avoluntary basisfor all issues opening on or after September
1, 2023 and on a mandatory basis for all issues opening on or after December 1, 2023, vide SEBI circular
bearing number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 (“T+3 Notification”). In this
phase, the time duration from public offer closure to listing has been reduced from six Working Days to
three Working Days. The Offer shall be undertaken pursuant to thE processes and procedures as notified in
the T+3 Notification as applicable, subject to any circulars, clarification or notification issued by SEBI from
time to time, including any circular, clarification or notification which may be issued by SEBI. This Issue
will be made under UPI Phase |l of the UPI Circular.

d) SEBI pursuant to its circular bearing reference number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated
August 9, 2023 has reduced the time taken for listing of specified securities after the closure of public issue
to 3 working days (T+3 days) as against the present requirement of 6 working days (T+6 days); ‘T’ being
issue closing date. The provisions of this circular shall be applicable, on voluntary basis for public issues
opening on or after September 1, 2023 and on mandatory basis for public issues opening on or after
December 1, 2023. Our Company may choose to close this Issue within three (03) working days, in
accordance with the timeline provided under the aforementioned circular.

Pursuant to the UPI Circular, SEBI has set out specific requirements for redressal of investor grievances for
applications that have been made through the UPI Mechanism. The requirements of the UPI Circular include,
appointment of anodal officer by the SCSB and submission of their details to SEBI, the requirement for SCSBs
to send SMS alerts for the blocking and unblocking of UPI mandates, the requirement for the Registrar to submit
details of cancelled, withdrawn or deleted applications, and the requirement for the bank accounts of unsuccessful
Biddersto be unblocked not later than one day from the date on which the Basis of Allotment isfinalized. Failure
to unblock the accountswithin the timeline would result in the SCSBs being penalised under the relevant securities
law. Additionally, if there is any delay in the redressal of investors complaints in this regard, the relevant SCSB
aswell asthe post — Issue BRLM will be required to compensate the concerned investor.

All SCSBs offering the facility of making applications in public issues shall aso provide the facility to make
application using UPI. The Company will be required to appoint one of the SCSBs as a Sponsor Bank to act asa
conduit between the Stock Exchanges and NPCI in order to facilitate collection of requests and/ or payment
instructions of the Retail Individual Bidders using the UPI.

The processing feesfor applications made by Retail Individual Biddersusing the UPI Mechanism may be released
to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/PICIR/2021/570 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

For further details, refer to the “General Information Document” available on the websites of the Stock Exchange
and the BRLM.

Bid cum Application Form

Copies of the Bid cum Application Form and the abridged prospectus will be available with the Designated
Intermediaries at the Bidding Centres, and our Registered and Corporate Office. An electronic copy of the Bid
cum Application Form will aso be available for download on the website of National Stock Exchange of India
Limited (www.nseindia.com) at least one day prior to the Bid/Issue Opening Date.

All Bidders shall mandatorily participate in the Issue only through the ASBA process. The RIs Bidding in the
Retail Portion can additionally Bid through the UPI Mechanism.

RIBs Bidding in the Retail Portion using the UPI Mechanism must provide the valid UPI ID in the relevant space
provided in the Bid cum Application Form and the Bid cum Application Form that does not contain the UPI ID
are liable to be rejected.

ASBA Bidders (other than RIBs using UPI Mechanism) must provide bank account details and authorization to
block fundsin their respective ASBA Accountsin the relevant space provided in the ASBA Form and the ASBA
Formsthat do not contain such details are liable to be rejected.

ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the Designated
Intermediary, submitted at the Bidding Centres only (except in case of electronic ASBA Forms) and the ASBA
Forms not bearing such specified stamp are liable to be rejected. RIBs Bidding in the Retail Portion using UPI
Mechanism, may submit their ASBA Forms, including details of their UPI I Ds, with the Syndicate, Sub-Syndicate
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members, Registered Brokers, RTAs or CDPs. RIBs authorizing an SCSB to block the Bid Amount in the ASBA
Account may submit their ASBA Forms with the SCSBs. ASBA Bidders must ensure that the ASBA Account has
sufficient credit balance such that an amount equivalent to the full Bid Amount can be blocked by the SCSB or
the Sponsor Bank, as applicable at the time of submitting the Bid.

The prescribed colour of the Application Form for various categoriesis as follows:

Category Colour of  Application
Form*
IAnchor Investor** White

Resident Indians, including resident QIBs, Non-Institutional Investors, RetailWhite
Individual Investors and Eligible NRIs applying on a non-repatriation basis
Non-Residents including Eligible NRIs, FII’s, FVCIs etc. applying on aBlue
repatriation basis

Note: Electronic Bid Cum Application Forms will also be available for download on the website of the National
Sock Exchange of India Limited (www.nseindia.com).

** Bid cum application for Anchor Investor shall be made available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by
RIls (without using UPI for payment), NIlsand QIBs shall capture and upload the relevant detailsin the
electronic bidding system of stock exchange(s) and shall submit/deliver the Bid Cum Application Formsto
respective SCSBs wher e the Bidder s has a bank account and shall not submit it to any non-SCSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for
payment, after accepting the Bid Cum Application Form, respectiveintermediary shall captureand upload
therelevant application details, including UPI 1D, in the electronic bidding system of stock exchange(s).

Bidder s shall only use the specified Bid Cum Application Form for making an Application in terms of the
Red Herring Prospectus.

The Bid Cum Application Form shall contain information about the Bidder and the price and the number
of Equity Sharesthat the Bidderswish to apply for. Bid Cum Application Forms downloaded and printed
from the websites of the Stock Exchange shall bear a system generated unique application number. Bidders
arerequired to ensurethat the ASBA Account has sufficient credit balance asan amount equivalent to the
full Application Amount can be blocked by the SCSB or Sponsor Bank at the time of submitting the
Application.

An Investor, intending to subscribe to this Issue, shall submit a completed Bid Cum Application Form to
any of thefollowing intermediaries (Collectively called — Designated Intermediaries™)

Sr. No. |Designated Intermediaries

1. An SCSB, with whom the bank account to be blocked, is maintained

2. A syndicate member (or sub-syndicate member)

3. A stock broker registered with a recognized stock exchange (and whose name is mentioned on the
website of the stock exchange as eligible for this activity) (‘broker”)

4. A depository participant (‘DP’) (whose name is mentioned on the website of the stock exchange as
eligible for this activity)

5. A registrar to an Issue and share transfer agent (‘RTA’) (whose name is mentioned on the website of|
the stock exchange as eligible for this activity)

Retails investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as
“Intermediaries”), and intending to use UPI, shall also enter their UPI ID in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by
giving the counter foil or specifying the application number to the investor, as a proof of having accepted the Bid
Cum Application Form, in physical or electronic mode, respectively.

The upload of the detailsin the electronic bidding
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For Applications|After accepting theform, SCSB shall capture and upload therelevant detailsin the el ectronic
submitted by |bidding system as specified by the stock exchange and may begin blocking funds available
Investorsto SCSB: |in the bank account specified in the form, to the extent of the application money specified.

For  applications|After accepting the Bid Cum Application Form, respective Intermediary shall capture and
submitted by lupload the relevant details in the electronic bidding system of the stock exchange. Post
investors to|uploading, they shall forward a schedule as per prescribed format along with the Bid Cum
intermediaries Application Forms to designated branches of the respective SCSBs for blocking of funds
other than SCSBs: \within one day of closure of Issue.

For  applications|After accepting the Bid Cum Application Form, respective intermediary shall capture and
submitted by lupload the relevant application details, including UPI 1D, in the electronic bidding system
investors to|of stock exchange. Stock exchange shall share application detailsincluding the UPI ID with
intermediaries sponsor bank on a continuous basis, to enable sponsor bank to initiate mandate request on
other than SCSBsjinvestors for blocking of funds. Sponsor bank shall initiate request for blocking of funds
with use of UPI for [through NPCI to investor. Investor to accept mandate request for blocking of funds, on
payment: his/her maobile application, associated with UPI 1D linked bank account.

Stock exchange shall validate the electronic bid details with depository’s records for DP ID/Client ID and
PAN, on a real-time basis and bring the inconsistencies to the notice of intermediaries concerned, for
rectification and re- submission within the time specified by stock exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP
ID/Client ID or Pan ID can be modified but not BOTH), Bank code and L ocation code, in the bid details
already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediaries, the
Bidders are deemed to have authorized our Company to make the necessary changes in the Red Herring
Prospectus, without prior or subsequent notice of such changes to the Bidders.

For RIBs using UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI ID) with the
Sponsor Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to RIBs for
blocking of funds. The Sponsor Bank shall initiate request for blocking of funds through NPCI to RIBs, who shall
accept the UPI Mandate Request for blocking of funds on their respective mobile applications associated with
UPI 1D linked bank account. For al pending UPI Mandate Requests, the Sponsor Bank shall initiate requests for
blocking of fundsin the ASBA Accounts of relevant Bidders with a confirmation cut-off time of 12:00 pm on the
first Working Day after the Bid/ Issue Closing Date (“Cut- Off Time”). Accordingly, RIBs should accept UPI
Mandate Requests for blocking off funds prior to the Cut- Off Time and al pending UPI Mandate Requests at the
Cut-Off Time shall lapse. The NPCI shall maintain an audit trail for every bid entered in the Stock Exchange
bidding platform, and the liability to compensate RIBs (using the UPI Mechanism) in case of failed transactions
shall be with the concerned entity (i.e. the Sponsor Bank, NPCI or the bankers to an issue) at whose end the
lifecycle of the transaction has come to a halt. The NPCI shall share the audit trail of all disputed transactions/
investor complaints to the Sponsor Banks and the bankersto an issue. The BRLM shall also be required to obtain
the audit trail from the Sponsor Banks and the Bankers to the I ssue for analysing the same and fixing liability.

WHO CAN BID?

Each Bidder should check whether it iseligibleto apply under applicablelaw, rules, regulations, guidelines
and policies. Furthermore, certain categoriesof Bidders, such asNRIs, FPIsand FVClsmay not be allowed
to apply in the Issue or to hold Equity Shares, in excess of certain limits specified under applicable law.
Biddersarerequested to refer tothe DRHP for mor e details.

Subject to the above, an illustrativelist of Biddersisasfollows:

a) Indian nationals resident in India who are not incompetent to contract under the Indian Contract Act,
1872, as amended, in single or as a joint application and minors having valid Demat account as per
Demographic Details provided by the Depositories. Furthermore, based on the information provided by
the Depositories, our Company shall have the right to accept the Applications belonging to an account
for the benefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that
the application is being made in the name of the HUF in the Bid Cum Application Form as follows:
—Name of Sole or First Bidder: XYZ Hindu Undivided Family applying through XYZ, where XYZ
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c)

d)

e)

f)

is the name of the Karta. Applications by HUFs would be considered at par with those from
individuals,

Companies, corporate bodies and societies registered under the applicable laws in India and authorized
to invest in the Equity Shares under their respective constitutional and charter documents;

Mutual Funds registered with SEBI;

Eligible NRIson arepatriation basisor on anon-repatriation basis, subject to applicable laws. NRIs other
than EligibleNRIs are not eligible to participate in this | ssue;

Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks
(subject to RBI permission, and the SEBI Regulations and other laws, as applicable);

FPIs other than Category |11 FPI; VCFs and FV Clsregistered with SEBI;
Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

Sub-accounts of FlIsregistered with SEBI, which areforeign corporate or foreign individuals only under
the Non- Ingtitutional Bidder ‘s category;

Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industria
Development Corporations;

Foreign Venture Capital Investors registered with the SEBI;

Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other
law relating toTrusts and who are authorized under their constitution to hold and invest in equity shares;

Scientific and/or Industrial Research Organizations authorized to invest in equity shares;
Insurance Companies registered with Insurance Regulatory and Development Authority, India;

Provident Funds with minimum corpus of X 25 Crores and who are authorized under their constitution
to hold and invest in equity shares;

Pension Funds and Pension Funds with minimum corpus of % 25 Crores and who are authorized under
their constitution to hold and invest in equity shares,

National Investment Fund set up by Resolution no. F. No. 2/3/2005-DDI| dated November 23, 2005 of
Government of India published in the Gazette of India;

Multilateral and bilateral development financial institution;

Eligible QFls;

Insurance funds set up and managed by army, navy or air force of the Union of Indig;
Insurance funds set up and managed by the Department of Posts, India;

Any other person eligibleto apply in thislssue, under thelaws, rules, regulations, guidelines and policies
applicableto them.

APPLICATIONSNOT TO BE MADE BY:

1.
2.
3.
4,

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)

Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligible to participate in this Issue. The RBI has however
clarified in itscircular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBswhich are
incorporated and are not under the adverse notice of the RBI are permitted to undertake fresh
investments as 138 incor porated non- resident entities in terms of Regulation 5(1) of RBI Notification
N0.20/2000-RB dated May 3, 2000 under FDI Scheme with the prior approval of Government if the
investment isthrough Gover nment Routeand with the prior approval of RBI if theinvestment isthrough
Automatic Routeon case by casebasis. OCBsmay invest in thisl ssue provided it obtainsa prior approval
from the RBI. On submission of such approval along with the Bid Cum Application Form, the OCB shall
be éligible to be considered for share allocation.
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MAXIMUM AND MINIMUM APPLICATION SIZE

1. For Retail Individual Bidders

The Application must be for a minimum of [e] Equity Shares and in multiples of [®] Equity Shares
thereafter, so as to ensure that the Application Price payable by the Bidder does not exceed X 2,00,000.
In case of revision of Applications, the Retail Individual Bidders have to ensurethat the Application Price
does not exceed < 2,00,000.

2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBS):

The Application must be for a minimum of such number of Equity Shares that the Application Amount
exceeds X 2,00,000 and in multiples of [®] Equity Shares thereafter. An Application cannot be submitted
for more than the Net Issue Size. However, the maximum Application by a QIB investor should not
exceed the investment limits prescribed for them by applicable laws. Under existing SEBI Regulations, a
QIB Bidder cannot withdraw its Application after the Issue Closing Date and is required to pay 100%
QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Institutional Bidders, who are individual s, have to ensure that
the Application Amount is greater than T 2,00,000 for being considered for allocation in the Non-
Institutional Portion.

Bidder sareadvised to ensurethat any single Application from them doesnot exceed theinvestment limits
or maximum number of Equity Sharesthat can be held by them under applicable law or regulation or as
specified in thisRed Herring Prospectus.

Theaboveinformation isgiven for the benefit of the Bidders. The Company and the BRLM arenot liable
for any amendmentsor modification or changesin applicablelawsor regulations, which may occur after
the date of this Red Herring Prospectus. Bidders are advised to make their independent investigations
and ensurethat the number of Equity Shares applied for do not exceed the applicable limitsunder laws
or regulations.

METHOD OF BIDDING PROCESS

Our Company, in consultation with the BRLM will decide the Price Band and the minimum Bid lot size for the
Issue and the same shall be advertised in English edition of Financial Express (a widely circulated English
national daily newspaper), Hindi edition of Jansatta (a widely circulated Hindi nationaldaily newspaper, and
Tamil Editions of The Tamil Regional Newspaper Hindu Tamil Thisai, (Tamil being the official language of
Chennai, where our Registered Office is situated) each with wide circulation at least two Working Days prior
to the Bid / Issue Opening Date. The BRLM and the SCSBs shall accept Bids from the Bidders during the Bid
/ Issue Period.

a) TheBid/ Issue Period shall be for aminimum of three Working Days and shall not exceed 10 Working
Days. The Bid/ Issue Period maybe extended, if required, by an additional three Working Days, subject to
thetotal Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid / Issue Period, if applicable, will be published in English edition of Financia Express (a widely
circulated English national daily newspaper), Hindi edition of Jansatta (awidely circulated Hindi national
daily newspaper, and Tamil Editions of The Tamil Regiona Newspaper Hindu Tamil Thisai, (Tamil being
the official language of Chennai, where our Registered Office is situated) each with wide circulation and
aso by indicating the change on the website of the Book Running Lead Manager.

b) Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for
details refer to the paragraph titled “Bids at Different Price Levels and Revision of Bids” below) within
the Price Band and specify the demand (i.e., the number of Equity Shares Bid for) in each option. The
price and demand options submitted by the Bidder in the Bid cum Application Form will be treated as
optional demands from the Bidder and will not be cumulated. After determination of the Issue Price, the
maximum number of Equity Shares Bid for by a Bidder/Applicant at or above the Issue Price will be
considered for allocation/Allotment and the rest of the Bid(s), irrespective of the Bid Amount, will become
automatically invalid.

¢) TheBidder / Applicant cannot Bid through another Bid cum Application Form after Bids through one Bid
cum Application Form have been submitted to a BRLM or the SCSBs. Submission of a second Bid cum
Application Form to either the same or to another BRLM or SCSB will be treated as multiple Bid and is
liable to be rejected either before entering the Bid into the electronic bidding system, or at any point of
time prior to the allocation or Allotment of Equity Sharesin this Issue. However, the Bidder can revise the
Bid through the Revision Form, the procedure for which is detailed under the paragraph “Buildup of the
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Book and Revision of Bids”.

d) The BRLM/the SCSBswill enter each Bid option into the electronic bidding system as a separate Bid and
generate a Transaction Registration Slip, (“TRS”), for each price and demand option and give the same to
the Bidder. Therefore, a Bidder can receive up to three TRSs for each Bid cum Application Form.

€) Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the
Designated Branch of the SCSB shall verify if sufficient funds equal to the Bid Amount are available in
the ASBA Account, as mentioned in the Bid cum Application Form, prior to uploading such Bidswith the
Stock Exchange.

f) If sufficient fundsare not availablein the ASBA Account, the Designated Branch of the SCSB shall reject
such Bids and shall not upload such Bids with the Stock Exchange.

g) If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the
Bid Amount mentioned in the Bid cum Application Form and will enter each Bid option into the electronic
bidding system as a separate Bid and generate a TRS for each price and demand option. The TRS shall be
furnished to the ASBA Bidder on request.

h) The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment and consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public
Issue Account, or until withdrawal/failure of the Issue or until withdrawal/rejection of the Bid cum
Application Form, as the case may be. Once the Basis of Allotment is finalized, the Registrar to the Issue
shall send an appropriate request to the SCSB for unblocking the relevant ASBA Accounts and for
transferring the amount allocable to the successful Bidders to the Public Issue Account. In case of
withdrawal/failure of the I ssue, the blocked amount shall be unblocked on receipt of such information from
the Registrar to the Issue.

BIDSAT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a  Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the
Bidders, reserves the right to revise the Price Band during the Bid/ Issue Period, provided that the Cap
Price shall be less than or equal to 120% of the Floor Price and the Floor Price shall not be less than the
face value of the Equity Shares. The revision in Price Band shall not exceed 20% on the either sidei.e.
the floor price can move up or down to the extent of 20% of the floor price disclosed. If the revised price
band decided, fals within two different price bands than the minimum application lot size shall be
decided based on the price band in which the higher price falsinto.

b.  Our Company in consultation with the BRLM, will finalize the | ssue Price within the Price Band, without
the prior approval of, or intimation, to the Bidders.

c. The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desired number
of Equity Shares at a specific price. Retail Individual Bidders may Bid at the Cut-off Price. However,
bidding at the Cut-off Price is prohibited for QIB and Non-Institutional Bidders and such Bidsfrom QIB
and Non-Institutional Bidders shall be rejected.

d. Retail Individua Bidders, who Bid at Cut-off Price agree that they shall purchase the Equity Shares at
any price within the Price Band. Retail Individual Bidders shall submit the Bid cum Application Form
aong with acheque/demand draft for the Bid Amount based on the Cap Price with the Syndicate. In case
of ASBA Bidders (excluding Non-Institutional Bidders and QIB Bidders) bidding at Cut-off Price, the
ASBA Bidders shall instruct the SCSBsto block an amount based on the Cap Price.

Participation by Associates /Affiliates of BRLM and the Syndicate Members

The BRLM and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any
manner, except towards fulfilling their underwriting obligations. However, the associates and affiliates
of the BRLM and the Syndicate Members, if any, may subscribe the Equity Sharesin thelssue, either in
the QIB Category or in the Non- Institutional Category as may be applicableto such Bidders, wherethe
allocation ison a proportionate basis and such subscription may be on their own account or on behalf of
their clients.

Option to Subscribein the | ssue

a As per Section 29(1) of the Companies Act 2013, alotment of Equity Shares shall be made in
dematerialized form only. Investors will not have the option of getting allotment of specified securitiesin
physical form.
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The Equity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only.

A single application from any investor shall not exceed the investment limit/minimum number of Equity
Shares that can be held by him/her/it under the relevant regulations/statutory guidelines and applicable
law.

Information for the Bidders:

1.

10.

Our Company and the Book Running Lead Manager shall declare the Issue Opening Date and Issue
Closing Date in the Red Herring Prospectus to be registered with the RoC and also publish the samein
English edition of Financial Express (awidely circulated English national daily newspaper), Hindi edition
of Jansatta (awidely circulated Hindi national daily newspaper, and Tamil Editions of The Tamil Regional
Newspaper Hindu Tamil Thisai, (Tamil being the official language of Chennai, where our Registered
Office is situated) each with wide circulation. This advertisement shall bein prescribed format.

Our Company will file the Red Herring Prospectus with the RoC at least 3 (three) days before the I ssue
Opening Date.

Copies of the Bid Cum Application Form along with Abridge Prospectus and copies of the Red Herring
Prospectus will be available with the, the Book Running Lead Manager, the Registrar to the Issue, and at
the Registered Office of our Company. Electronic Bid Cum Application Forms will also be available on
the websites of the Stock Exchange.

Any Bidder who would like to obtain the Red Herring Prospectus and/ or the Bid Cum Application Form
can obtain the same from our Registered Office.

Bidders who are interested in subscribing for the Equity Shares should approach Designated
Intermediaries to register their applications.

Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or
the Designated Branch, or the respective Designated Intermediaries. Bid Cum Application Form
submitted by Applicants whose beneficiary account isinactive shall be rejected.

The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs
with whom the ASBA Account is maintained, or other Designated Intermediaries (Other than SCSBs).
SCSBs may provide the electronic mode of collecting either through an internet enabled collecting and
banking facility or such other secured, electronically enabled mechanism for applying and blocking funds
in the ASBA Account. The Retail Individual Applicants has to apply only through UPI Channel, they
have to provide the UPI 1D and validate the blocking of the funds and such Bid Cum Application Forms
that do not contain such details are liable to be rejected.

Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is
submitted to a Designated Branch of SCSB, where the ASBA Account is maintained. Applications
submitted directly to the SCSB’s or other Designated Intermediaries (Other than SCSBs), the relevant
SCSB, shall block an amount in the ASBA Account equal to the Application Amount specified in the Bid
Cum Application Form, before entering the ASBA application into the electronic system.

Except for applications by or on behalf of the Central or State Government and the Officials appointed
by the courts and by investorsresiding in the State of Sikkim, the Bidders, or in the case of application in
joint names, the first Bidder (the first name under which the beneficiary account is held), should mention
his’/her PAN alotted under the Income Tax Act. In accordance with the SEBI Regulations, the PAN would
be the sole identification number for participating transacting in the securities market, irrespective of the
amount of transaction. Any Bid Cum Application Form without PAN isliable to be rejected. The demat
accounts of Bidders for whom PAN details have not been verified, excluding person resident in the State
of Sikkim or persons who may be exempted from specifying their PAN for transacting in the securities
market, shall be “suspended for credit” and no credit of Equity Shares pursuant to the Issue will be made
into the accounts of such Bidders.

The Bidders may note that in case the PAN, the DP ID and Client ID mentioned in the Bid Cum
Application Form and entered into the electronic collecting system of the Stock Exchange Designated
Intermediaries do not match with PAN, the DP ID and Client ID available in the Depository database, the
Bid Cum Application Form isliable to be rejected.

BIDSBY HUFS

Bids by Hindu Undivided Families or HUFs should be made in the individual name of the Karta. The Bidder
should specify that the Bid is being made in the name of the HUF in the Bid cum Application Form/Application
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Form as follows: “Name of sole or first Bidder: XYZ Hindu Undivided Family applying through XYZ, where
XYZ is the name of the Karta”. Bids/Applications by HUFs will be considered at par with Bids/Applications
from individuals.

BIDSBY MUTUAL FUNDS

With respect to Bids by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged
along with the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserve
the right to reject any Bid without assigning any reason thereof.

Bids made by asset management companies or custodians of Mutual Funds shall specifically state names of the
concerned schemes for which such Bids are made.

In case of aMutua Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered
with SEBI and such Bids in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Bids provided that the Bids clearly indicate the scheme concerned for which the Bid has been made.

No Mutual Fund scheme shall invest more than 10.00% of its net asset value in equity shares or equity related
instruments of any single company provided that the limit of 10.00% shall not be applicable for investmentsin
case of index funds or sector or industry specific schemes. No Mutual Fund under all its schemes should own
more than 10.00% of any company’s paid-up share capital carrying voting rights.

BIDSBY ELIGIBLE NRIS

Eligible NRIs may obtain copies of Bid cum Application Form from the Designated Intermediaries. Only Bids
accompanied by payment in Indian Rupees or freely convertible foreign exchange will be considered for
Allotment. Eligible NRI Bidders bidding on a repatriation basis by using the Non-Resident Forms should
authorize their SCSB (if they are Bidding directly through the SCSB) or confirm or accept the UPI Mandate
Request (in case of Bidding through the UPI Mechanism) to block their Non-Resident External (“NRE”)
accounts, or Foreign Currency Non-Resident (“FCNR”) Accounts, and eligible NRI Bidders bidding on a non-
repatriation basis by using Resident Forms should authorize their SCSB (if they are Bidding directly through
SCSB) or confirm or accept the UPI Mandate Request (in case of Bidding through the UPI Mechanism) to block
their Non-Resident Ordinary (“NRO”) accounts for the full Bid Amount, at the time of the submission of the
Bid cum Application Form. Participation of Eligible NRIsin the Issue shall be subject to the FEMA Rules.

In accordance with the Consolidated FDI Policy, the total holding by any individual NRI, on a repatriation or
non- repatriation basis, shall not exceed 5.00% of the total paid-up equity capital on afully diluted basis or shall
not exceed 5.00% of the paid-up value of each series of debentures or preference shares or share warrants issued
by an Indian company and the total holdings of all NRIs and OCIs put together, on a repatriation or non-
repatriation basis, shall not exceed 10% of the total paid-up equity capital on afully diluted basis or shall not
exceed 10% of the paid-up value of each series of debentures or preference shares or share warrant. Provided
that the aggregate ceiling of 10.00% may be raised to 24.00% if a special resolution to that effect is passed by
the general body of the Indian company.

NRIswill be permitted to apply in the Issue through Channel | or Channel 11 (as specified in the UPI Circular).
Further, subject to applicable law, NRIs may use Channel 1V (as specified in the UPI Circular) to apply in the
Issue, provided the UPI facility is enabled for their NRE/ NRO accounts.

NRIs applying in the Issue using UPlI Mechanism are advised to enquire with the relevant bank whether their
bank account is UPI linked prior to making such application. For details of investment by NRIs, see
“Restrictions on Foreign Ownership of Indian Securities” beginning on page 259. Participation of eigible
NRIs shall be subject to FEMA NDI Rules.

BIDSBY FPIS

In terms of the SEBI FPI Regulations, the issue of Equity Shares to asingle FPI or an investor group (which
means the same multiple entities having common ownership directly or indirectly of more than 50% or common
control) must be below 10% of our post-1ssue Equity Share capital. Further, in terms of the FEMA NDI Rules,
with effect from April 1, 2020, the aggregate FPI investment limit is the sectoral cap applicable to an Indian
company as prescribed in the FEMA NDI Rules with respect to its paid-up equity capital on a fully diluted
basis. Currently, the sectoral cap for retail trading of food products manufactured and/ or produced in Indiais
100% under automatic route.

FPIs are permitted to participate in the I ssue subject to compliance with conditions and restrictions which may
be specified by the Government from time to time. In case of Bids made by FPIs, a certified copy of the
certificate of registration issued under the SEBI FPI Regulations is required to be attached to the Bid cum
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Application Form, failing which our Company reservesthe right to reject any Bid without assigning any reason.
FPIswho wish to participate in the I ssue are advised to use the Bid cum Application Form for Non-Residents.

In terms of the FEMA, for calculating the aggregate holding of FPIs in a company, holding of all registered
FPlIs shall be included.

The FEMA NDI Ruleswere enacted on October 17, 2019 in supersession of the Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2017, except as respects things
done or omitted to be done before such supersession. FPIs are per mitted to participate in the I ssue subject
to compliance with conditions and restrictions which may be specified by the Government from timeto
time.

Subject to compliance with al applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, an FPI, may issue, subscribe to or otherwise deal in offshore
derivative instruments(as defined under the SEBI FPI Regulations as any instrument, by whatever name called,
which isissued overseas by a FPI against securities held by it in India, asits underlying) directly or indirectly,
only in the event (i) such offshore derivative instruments are issued only by persons registered as Category |
FPIs; (ii) such offshore derivative instruments are issued only to persons eligible for registration as Category |
FPIs; (iii) such offshore derivative instruments are issued after compliance with ‘know your client’ norms; and
(iv) such other conditions as may be specified by SEBI from time to time.

An FPI issuing off-shore derivate instrumentsis also required to ensure that any transfer of off-shore derivative
instruments issued by, or on behalf of it subject to, inter aia, the following conditions:

(i). such offshore derivative instruments are transferred to person subject to fulfilment of SEBI FPI
Regulations; and

(ii). Prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore
derivative instruments are to be transferred are pre-approved by the FPI.

Bids by FPIs which finalized the multi-investment manager structure in accordance with the Operational
Guidelines for Foreign Portfolio Investors and Designated Depository Participants issued to facilitate
implementation of the SEBI FPI Regulations (“Operational FPI Guidelines”), submitted with the same PAN but
with different beneficiary account numbers, Client IDs and DP IDs shall not be treated as multiple Bids (“MIM
Bids™). It is hereby clarified that FPIs bearing the same PAN may be treated as multiple Bids by a Bidder and
may be rejected, except for Bids from FPIs that finalized the multi- investment manager structure in accordance
with the Operational FPI Guidelines (such structure referred to as “MIM Structure”). In order to ensure valid
Bids, FPIs making MIM Bids using the same PAN and with different beneficiary account numbers, Client IDs
and DP IDs, are required to submit a confirmation that their Bids are under the MIM Structure and indicate the
name of their investment managers in such confirmation which shall be submitted along with each of their Bid
cum Application Forms. In the absence of such confirmation from the relevant FPIs, such MIM Bids shall be
rejected.

BIDSBY SEBI-REGISTERED AIES, VCEFSAND FVCIS

The SEBI FVCI Regulations, SEBI VCF Regulations and the SEBI AlIF Regulations prescribe, inter alig, the
investment restrictions on the FVCls, VCFsand AlFsregistered with SEBI respectively. FV Cls can invest only
up to 33.33% of the investible funds by way of subscription to an initial public offering. Category | AIF and
Category |1 AlF cannot invest more than 25% of the investible funds in one investee company directly or
through investment in the units of other AlFs. A Category |11 AlF cannot invest more than 10% of the investible
funds in one investee company directly or through investment in the units of other AlFs. AlFs which are
authorized under the fund documents to invest in units of AlFs are prohibited from offering their units for
subscription to other AIFs. A VCF registered as a Category | AlF, as defined in the SEBI AlF Regulations,
cannot invest more than 1/3™ of its investible funds by way of subscription to an initial public offering of a
venture capital undertaking. Additionally, a VCF that has not re-registered as an AlIF under the SEBI AlIF
Regulations shall continue to be regulated by the SEBI V CF Regulations (and accordingly shall not be allowed
to participate in the Issue) until the existing fund or scheme managed by the fund is wound up and such funds
shall not launch any new scheme after the notification of the SEBI AlF Regulations.

Thereisno reservation for Eligible NRIs, FPIsand FVClsand all Bidderswill be treated on the same basis with
other categories for the purpose of allocation.

Further, the shareholding of VCFs, category | AlFsor category Il AlFsand FVClsholding Equity Shares prior
to Issue, shall be locked-in for a period of at least one year from the date of purchase of such Equity Shares.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in
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Indian Rupees only and net of bank charges and commission.

The Company or the BRLM will not be responsible for loss, if any, incurred by the Bidder on account of
conversion of foreign currency.

BIDSBY LIMITED LIABILITY PARTNERSHIPS

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act,
2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008,
must be attached to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM,
reserve the right to reject any Bid without assigning any reason thereof.

BIDSBY BANKING COMPANIES

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of
registration issued by RBI, and (ii) the approval of such banking company’s investment committee are required
to be attached to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM,
reserves the right to reject any Bid without assigning any reason thereof. The investment limit for banking
companies in non-financial services companies as per the Banking Regulation Act, the Reserve Bank of India
(Financia Services provided by Banks) Directions, 2016, as amended and Master Circular on Basel |11 Capital
Regulations dated July 1, 2014, as amended, is 10.00% of the paid up share capital of the investee company,
not being its subsidiary engaged in non-financial services, or 10.00% of the bank’s own paid-up share capital
and reserves, whichever islower.

However, a banking company would be permitted to invest in excess of 10% but not exceeding 30% of the paid
up share capital of such investee company, subject to prior approval of the RBI if (i) the investee company is
engaged in non- financia activities permitted for banking companies in terms of Section 6(1) of the Banking
Regulation Act; or (ii) the additional acquisition is through restructuring of debt, or to protect the banking
company’s interest on loans/investments made to a company. The bank is required to submit atime bound action
plan to the RBI for the disposal of such shareswithin a specified period. The aggregate investment by abanking
company along with its subsidiaries, associates or joint ventures or entities directly or indirectly controlled by
the bank; and mutual funds managed by asset management companies controlled by the bank, more than 20%
of the investee company’s paid up share capital engaged in non-financial services. However, this cap doesn’t
apply to the casesmentioned in (i) and (ii) above. The aggregate equity investments made by abanking company
in all subsidiaries and other entities engaged in financial services and non-financial services, including overseas
investments shall not exceed 20% of the bank’s paid-up share capital and reserves.

In terms of the Master Circular on Basel III Capital Regulations dated July 1, 2014, as amended (i) a bank’s
investment in the capital instrumentsissued by banking, financial and insurance entities should not exceed 10%
of its capital funds; (ii) banks should not acquire any fresh stake in abank’s equity shares, if by such acquisition,
the investing bank’s holding exceeds 5% of the investee bank’s equity capital; (iii) equity investment by a bank
in a subsidiary company, financial services company, financia institution, stock and other exchanges should
not exceed 10% of the bank’s paid-up share capital and reserves; (iv) equity investment by abank in companies
engaged in non-financial services activities would be subject to a limit of 10% of the investee company’s paid-
up share capital or 10% of the bank’s paid-up share capital and reserves, whichever is less; and (v) a banking
company is restricted from holding shares in any company, whether as pledgee, mortgagee or absolute owner,
of an amount exceeding 30% of the paid-up share capital of that company or 30% of its own paid-up share
capital and reserves, whichever isless. For detailsin relation to the investment limits under Master Direction —
Ownershipin Private Sector Banks, Directions, 2016, see “Key | ndustrial Regulations and Policies” beginning
on page 146

BIDSBY SCSBS

SCSBs participating in the | ssue are required to comply with the terms of the circularsissued by the SEBI dated
September 13, 2012 and January 2, 2013. Such SCSBs are required to ensure that for making applications on
their own account using ASBA, they should have a separate account in their own name with any other SEBI
registered SCSBs. Further, such account shall be used solely for the purpose of making application in public
issues and clear demarcated funds should be available in such account for such applications.

BIDSBY SYSTEMICALLY IMPORTANT NBFCS

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the
certificate of registration issued by RBI, (ii) the last audited financia statements on a standalone basis, (iii) a
net worth certificate from its statutory auditors, and (iv) such other approval as may be required by the
Systemically Important NBFCs are required to be attached to the Bid cum Application Form. Failing this, our
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Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning any reason
thereof.

Systemically Important NBFCs participating in the Issue shall comply with all applicable regulations,
directions, guidelines and circulars issued by the RBI from time to time.

Theinvestment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.

BIDSBY INSURANCE COMPANIES

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of
registration issued by IRDAI must be attached to the Bid cum Application Form. Failing this, our Company, in
consultation with the BRLM, reserves the right to reject any Bid without assigning any reason thereof.

The exposure normsfor insurers are prescribed under the IRDAI Investment Regulations, based on investments
in equity shares of the investee company, the entire group of the investee company and the industry sector in
which the investee company operates. | nsurance companies participating in the | ssue are advised to refer to the
IRDAI Investment Regulations 2016, as amended, which are broadly set forth below:

a) equity shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of
the respective fund in case of life insurer or 10% of investment assets in case of general insurer or
reinsurer;

b) theentiregroup of the investee company: not more than 15% of the respective fund in case of alifeinsurer
or 15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in
al companies belonging to the group, whichever islower; and

¢) theindustry sector in which theinvestee company operates: not more than 15% of the fund of alifeinsurer
or agenera insurer or areinsurer or 15% of the investment asset, whichever islower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an
amount of 10% of the investment assets of alifeinsurer or general insurer and the amount cal culated under (a),
(b) and (c) above, as the case may be.

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance
companies with investment assets of % 25,000,000 lakhs or more and 12% of outstanding equity shares (face
value) for insurers with investment assets of % 5,000,000 lakhs or more but less than % 25,000,000 |akhs.

Insurance companies participating in this Issue shall comply with all applicable regulations, guidelines and
circularsissued by IRDAI from time to time.

BIDSBY PROVIDENT FUNDS/PENSION FUNDS

In case of Bids made by provident funds/pension funds, subject to applicable laws, with minimum corpus of X
2,500 lakhs, a certified copy of a certificate from a chartered accountant certifying the corpus of the provident
fund/pension fund must be attached to the Bid cum Application Form. Failing this, our Company, in consultation
with the BRLM, reserves the right to reject any Bid without assigning any reason thereof.

BIDSBY ANCHOR INVESTORS

Our Company in consultation with the BRLM, may consider participation by Anchor Investorsin the Issue for
up to 60% of the QIB Portion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation
2(1)(ss) of the SEBI Regulations and not otherwise excluded pursuant to Schedule X111 of the SEBI Regulations
are eligible to invest. The QIB Portion will be reduced in  proportion to allocation under the Anchor Investor
Portion. In the event of undersubscription in the Anchor Investor Portion, the balance Equity Shares will be
added to the QIB Portion. In accordance with the SEBI Regulations, the key terms for participation in the
Anchor Investor Portion are provided below.

1) Anchor Investor Bid cum Application Forms will be made available for the Anchor Investors at the
offices of the BRLM.

2) The Bid must be for aminimum of such number of Equity Shares so that the Bid Amount is at |east
200.00 lakhs. A Bid cannot be submitted for over 60% of the QIB Portion. In case of aMutual Fund,
separate Bids by individua schemes of aMutua Fund will be aggregated to determine the minimum
application size of 200.00 lakhs

3) One-third of the Anchor Investor Portion will be reserved for allocation to domestic Mutual Funds.
4) Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date and
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be completed on the same day.

5) Our Company in consultation with the BRLM, will finalize alocation to the Anchor Investors on a
discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor
Investor Portion will be, as mentioned below:

o whereallocationinthe Anchor Investor Portion isup to 200.00 L akhs, maximum of 2 (two) Anchor
Investors.

e where the alocation under the Anchor Investor Portion is more than 200.00 Lakhs but upto
2500.00 Lakhs, minimum of 2 (two) and maximum of 15 (fifteen) Anchor Investors, subject to
aminimum Allotment of 100.00 Lakhs per Anchor Investor; and

o wheretheallocation under the Anchor Investor portion is more than 2500.00 L akhs:(i)minimum
of 5 (five) and maximum of 15 (fifteen) Anchor Investors for allocation upto2500.00 L akhs; and
(i) an additional 10 Anchor Investors for every additional allocation of 2500.00 Lakhs or part
thereof in the Anchor Investor Portion; subject toa minimum Allotment of 100.00 Lakhs per
Anchor Investor.

6) Allocation to Anchor Investors will be completed on the Anchor Investor Bid/ Issue Period. The
number of Equity Shares allocated to Anchor Investors and the price at which the allocation is made
will be made available in the public domain by the BRLM before the Bid/lssue Opening Date,
through intimation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the
Bid.

8) If the Issue Priceis greater than the Anchor Investor Allocation Price, the additional amount being
the difference between the Issue Price and the Anchor Investor Allocation Price will be payable by
the Anchor Investors within 2 (two) Working Days from the Bid/ Issue Closing Date. If the Issue
Price is lower than the Anchor Investor Allocation Price, Allotment to successful Anchor Investors
will be at the higher price, i.e., the Anchor Investor Issue Price.

9) At the end of each day of the bidding period, the demand including allocation made to anchor
investors, shall be shown graphically on the bidding terminals of syndicate members and website of
stock exchange offering electronically linked transparent bidding facility, for information of public.

10) Equity Shares Allotted in the Anchor Investor Portion will belocked in for aperiod of 30days from the
date of Allotment.

11) The BRLM, our Promoters, Promoter Group or any person related to them (except for Mutual Funds
sponsored by entities related to the BRLM) will not participate in the Anchor Investor Portion. The
parameters for selection of Anchor Investors will be clearly identified by the BRLM and made
available as part of the records of the BRLM for inspection byes.

12) Bids made by QIBs under both the Anchor Investor Portion and the QIB Portion will not be considered
multiple Bids.

13) Anchor Investors are not permitted to Bid in the | ssue through the ASBA process.

BIDS UNDER POWER OF ATTORNEY

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered
societies, Eligible FPIs, Mutual Funds, Systemically Important NBFCs, insurance companies, insurance funds
set up by the army, navy or air force of the Union of India, insurance funds set up by the Department of Posts,
India, or the National Investment Fund and provident funds with a minimum corpus of % 2,500lakhs (subject to
applicable law) and pension funds with a minimum corpus of % 2,500 lakhs, a certified copy of the power of
attorney or the relevant resolution or authority, as the case may be, aong with a certified copy of the
memorandum of association and articles of association and/or bye laws must be lodged along with the Bid cum
Application Form. Failing this, our Company, in consultation with the BRLM, reserves the right to accept or
reject any Bid in whole or in part, in either case without assigning any reason therefor.

Our Company, in consultation with the BRLM, in their absolute discretion, reservesthe right to relax the above
condition of simultaneous lodging of the power of attorney along with the Bid cum Application Form subject
to the terms and conditions that our Company, in consultation with the BRLM may deem fit.

ISSUANCE OF A CONFIRMATION NOTE AND ALLOTMENT IN THE ISSUE:
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1.  Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to
the Issue shall send to the SCSBs a list of their Bidders who have been allocated Equity Sharesin the
Issue.

2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Sharesin the
Issue. The dispatch of a CAN shall be deemed avalid, binding and irrevocable contract for the Bidder.

I ssue Procedure for Application Supported by Blocked Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 al the
Bidders have to compulsorily apply through the ASBA Process. Our Company and the Book Running Lead
Manager are not liable for any amendments, modifications, or changes in applicable laws or regulations, which
may occur after the date of this Red Herring Prospectus. ASBA Bidders are advised to make their independent
investigations and to ensure that the ASBA Bid Cum Application Form is correctly filled up, as described in
this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the
ASBA Processare provided on https.//www.sebi.gov.in/sebiweb/other/Other A ction.do?doRecogni sed=yes. For
details on designated branches of SCSB collecting the Bid Cum Application Form, please refer the above-
mentioned SEBI link.

Terms of payment

The entire Issue price of X [®] per share is payable on application. In case of allotment of lesser number of
Equity Shares than the number applied, the Registrar shall instruct the SCSBs to unblock the excess amount
paid on Application to the Bidders.

SCSBs will transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance
amount after transfer will be unblocked by the SCSBs.

The Bidders should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed by
SEBI and has been established as an arrangement between our Company, Banker to the Issue and the Registrar
to the Issue to facilitate collections from the Bidders.

Payment mechanism

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall
block an amount equival ent to the Application Amount in the bank account specified in the Bid Cum Application
Form. The SCSB shall keep the Application Amount in the relevant bank account blocked until withdrawal/
rejection of the Application or receipt of instructions from the Registrar to unblock the Application Amount.
However, Non- Retail Bidders shall neither withdraw nor lower the size of their applications at any stage. In
the event of withdrawal or rejection of the Bid Cum Application Form or for unsuccessful Bid Cum Application
Forms, the Registrar to the Issue shall give instructions to the SCSBs to unblock the application money in the
relevant bank account within one day of receipt of such instruction. The Application Amount shall remain
blocked in the ASBA Account until finalization of the Basis of Allotment in the Issue and consequent transfer
of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the I ssue or until rejection
of the Application by the ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015
and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in a
public Issue shall use only Application Supported by Blocked Amount (ASBA) process for application
providing details of the bank account which will be blocked by the Self-Certified Syndicate Banks (SCSBs) for
the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01,
2018, Retail Individual Investors applying in public Issue have to use UPI as a payment mechanism with
Application Supported by Blocked Amount for making application.

Payment into Escr ow Account for Anchor Investors

All the investors other than Anchor Investors are required to bid through ASBA Mode. Anchor Investors are
requested to note the following:

Our Company in consultation with the Book Running L ead Manager, in its absolute discretion, will decide thelist
of Anchor Investors to whom the CAN will be sent, pursuant to which the details of the Equity Shares allocated
to them in their respective names will be notified to such Anchor Investors.

a) For Anchor Investors, the payment instruments for payment into the Escrow Account should be drawn
in favour of: a. In case of resident Anchor Investors: — Thaai Casting Limited - Anchor Account- R”
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b) Incase of Non-Resident Anchor Investors; — Thaai Casting Limited - Anchor Account- NR”

¢) Anchor Investors should note that the escrow mechanism is not prescribed by SEBI and has been
established as an arrangement between our Company, the Syndicate, the Escrow Collection Bank and
the Registrar to the Issue to facilitate collections from the Anchor Investors.

Electronic Registration of Applications

1.

The Designated Intermediaries will register the applications using the on-line facilities of the Stock
Exchange.

The Designated Intermediaries will undertake modification of selected fields in the application details
already uploaded before 1.00 p.m. of next Working Day from the Issue Closing Date.

The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and
commissionsin relation to,

i.  theapplications accepted by them,
ii.  the applications uploaded by them
iii. the applications accepted but not uploaded by them or

iv.  With respect to applications by Bidders, applications accepted and uploaded by any Designated
Intermediary other than SCSBs, the Bid Cum Application Form along with relevant schedules
shall be sent to the SCSBs or the Designated Branch of the relevant SCSBs for blocking of funds
and they will be responsible for blocking the necessary amountsin the ASBA Accounts. In case
of Application accepted and Uploaded by SCSBs, the SCSBs or the Designated Branch of the
relevant SCSBs will be responsible for blocking the necessary amountsin the ASBA Accounts.

Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shal be
responsible for any acts, mistakes or errors or omission and commissionsin relation to,

(i) The applications accepted by any Designated Intermediaries
(ii) The applications uploaded by any Designated Intermediaries or
(i) The applications accepted but not uploaded by any Designated Intermediaries

The Stock Exchange will I1ssue an electronic facility for registering applicationsfor the Issue. Thisfacility
will available at the terminals of Designated Intermediaries and their authorized agents during the Issue
Period. The Designated Branches or agents of Designated Intermediaries can also set up facilities for off-
line electronic registration of applications subject to the condition that they will subsequently upload the
off-line data file into the online facilities on a regular basis. On the Issue Closing Date, the Designated
Intermediaries shall upload the applications till such time as may be permitted by the Stock Exchange.
Thisinformation will be available with the Book Running Lead Manager on aregular basis.

With respect to applications by Bidders, at the time of registering such applications, the Syndicate Bakers,
DPs and RTAs shall forward a Schedule as per format given below along with the Bid Cum Application
Forms to Designated Branches of the SCSBsfor blocking of funds:

=z
o

Details*

Symbol

Intermediary Code

Location Code

Application No.

Category

PAN

DPID

Client ID

© PN TR~ WINEFIOM

Quantity

=
©

Amount

*Sock Exchanges shall uniformly prescribe character length for each of the above-mentioned fields

244



7. With respect to applications by Bidders, at the time of registering such applications, the Designated
Intermediaries shall enter the following information pertaining to the Bidders into in the on-line system:

¢ Name of the Bidder;

e |PO Name:

e Bid Cum Application Form Number;

e Investor Category;

e PAN (of First Bidder, if more than one Bidder);

e DPID of the demat account of the Bidder;

o Client Identification Number of the demat account of the Bidder;
¢ Number of Equity Shares Applied for;

e Bank Account details;

o Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB
branch wherethe ASBA Account is maintained; and

e Bank account number.

8. In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall
compl ete the above- mentioned detail s and mention the bank account number, except the Electronic ASBA
Bid Cum Application Form number which shall be system generated.

9. The aforesaid Designated Intermediaries shal, at the time of receipt of application, give an
acknowledgment to the investor, by giving the counter foil or specifying the application number to the
investor, as a proof of having acceptedthe Bid Cum Application Form in physical as well as electronic
mode. The registration of the Application by the Designated Intermediaries does not guarantee that the
Equity Shares shall be allocated / alotted either by our Company.

10. Such acknowledgment will be non-negotiable and by itself will not create any obligation of any kind.

11.1n case of Non-Retail Bidders and Retail Individual Bidders, applications would not be rejected except on
the technicalgrounds as mentioned in the Red Herring Prospectus. The Designated Intermediaries shall
have no right to reject applications, except on technical grounds.

12. The permission given by the Stock Exchanges to use their network and software of the Online PO system
should not in any way be deemed or construed to mean that the compliance with various statutory and
other requirements by our Company and/or the Book Running Lead Manager are cleared or approved by
the Stock Exchanges; nor doesit in any manner warrant, certify or endorse the correctness or completeness
of any of the compliance with the statutory and other requirements nor does it take any responsibility for
thefinancial or other soundness of our company; our Promoter, our management or any scheme or project
of our Company; nor does it in any manner warrant, certify or endorse the correctness or completeness of
any of the contents of this Red Herring Prospectus, nor does it warrant that the Equity Shares will be listed
or will continue to be listed on the Stock Exchanges.

13. The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Bid/
Issue Closing Date to verify the DP ID and Client ID uploaded in the online IPO system during the Issue
Period, after which the Registrar to the Issue will receive this data from the Stock Exchange and will
validate the electronic application detailswith Depository’s records. In case no corresponding record is
available with Depositories, which matches the three parameters, namely DPID, Client ID and PAN, then
such applications are liable to be rejected.

14. The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of Funds blocked
(Final certificate) to the Registrar to the I ssue.

15. The details uploaded in the online PO system shall be considered as final and Allotment will be based on
such detailsfor applications.

Build of the Book

a) Bids received from various Bidders through the Designated Intermediaries may be electronically
uploaded on the Bidding Platform of the Stock Exchange on aregular basis. The book gets built up at
various price levels. This information may be available with the BRLM at the end of the Bid/ Issue

245



Period.

b) Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a
graphical representation of consolidated demand and price as available on the websites of the Stock
Exchange may be made available at the Bidding centers during the Bid/ I ssue Period.

Withdrawal of Bids

a) Rllscan withdraw their Bids until Bid/ Issue Closing Date. In case a RIl wishes to withdraw the Bid
during the Bid/Issue Period, the same can be done by submitting a request for the same to the concerned
Designated Intermediary who shall do the requisite, including unblocking of the funds by the SCSB in
the ASBA Account.

b) The Registrar to the Issue shall give instruction to the SCSB for unblocking the ASBA Account on the
Designated Date. QIBs and Nlls can neither withdraw nor lower the size of their Bids at any stage.

Price Discovery and Allocation

a) Based on the demand generated at various price levels, our Company in consultation with the BRLM,
shall finalize the Issue Price.

b) The SEBI ICDR Regulations, 2018 specify the alocation or Allotment that may be made to various
categories of Biddersin an Issue depending on compliance with the eligibility conditions. Certain details
pertaining to the percentageof |ssue size available for allocation to each category is disclosed overleaf of
the Bid cum Application Form and in theRHP. For details in relation to allocation, the Bidder may refer
to the RHP.

¢) Under-subscription in any category (except QIB Category) isalowed to be met with spillover from any
other categoryor combination of categories at the discretion of the Issuer and the in consultation with the
BRLM and the Designated Stock Exchange and in accordance with the SEBI ICDR Regulations.
Unsubscribed portion in QIB Category is not available for subscription to other categories.

d) In case of under subscription in the Issue, spill-over to the extent of such under-subscription may be
permitted from the Reserved Portion to the Issue. For alocation in the event of an undersubscription
applicableto the Issuer, Bidders may refer to the RHP.

€) In case if the Retail Individual Investor category is entitled to more than the allocated portion on
proportionate basis, the category shall be alotted that higher percentage.

[llustration of the Book Building and Price Discovery Process. Bidders should note that this exampleis
solely for illustrative purposes and is not specific to the Issue, it also excludes Bidding by Anchor
Investors. Bidders can bid at any price within the Price Band. For instance, assume a Price Band of 320
to X 24 per share, Issue size of 3,000 Equity Shares and receipt of five Bids from Bidders, details of which
are shown in thetable below. Theillustrative book given below showsthe demand for the Equity Shares
of the Issuer at variousprices and is collated from Bidsreceived from variousinvestors.

Bid Bid Amount Cumulative Subscription
Quantity (€3) Quantity
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is
ableto Issuethe desired number of Equity Sharesisthe price at which the book cuts off, i.e., ¥ 22.00 in
the above example. The Issuer, in consultation with the BRLM, may finalise the Issue Price at or below
such Cut-Off Price, i.e., at or belowX 22.00. All Bids at or above this Issue Price and cut-off Bidsarevalid
Bidsand are considered for allocation in the respective categories.

Anchor Investors are not allowed to withdraw their Bids after Anchor Investors bidding date.

GENERAL INSTRUCTIONS

Do’s:
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10.

11.

12.

13.

14.

15.

Check if you are eligible to apply as per the terms of the Red Herring Prospectus and under applicable
law, rules, regulations, guidelines and approvals. All should submit their Bids through the ASBA process
only;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and complete the Bid cum Application Form, as the case may be, in
the prescribed form;

Ensure that you have mentioned the correct ASBA Account number if you are not an RIB bidding using
the UPI Mechanism in the Bid cum Application Form and if you are an RIB using the UPI Mechanism
ensure that you have mentioned the correct UPI ID (with maximum length of 45 charactersincluding the
handle), in the Bid cum Application Form;

Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitted
to the Designated Intermediary at the Bidding Centre (except e ectronic Bids) within the prescribed time;

Ensure that you have funds equal to the Bid Amount in the ASBA Account maintained with the SCSB,
before submitting the ASBA Form to any of the Designated Intermediaries;

If you are an ASBA Bidder and thefirst applicant isnot the ASBA Account holder, ensurethat the Bid cum
ApplicationForm is signed by the account holder. Ensure that you have mentioned the correct bank
account number in the Bid cum Application Form;

Ensure that the signature of the First Bidder in case of joint Bids, isincluded in the Bid cum Application
Forms;

Ensure that you request for and receive a stamped acknowledgement counterfoil of the Bid cum
Application Form forall your Bid options from the concerned Designated Intermediary;

Ensure that the name(s) given in the Bid cum Application Form is/are exactly the same as the name(s) in
which the beneficiary account is held with the Depository Participant. In case of joint Bids, the Bid cum
Application Form shouldcontain only the name of the First Bidder whose name should also appear asthe
first holder of the beneficiary accountheld in joint names. Ensure that the signature of the First Bidder is
included in the Bid cum Application Forms;

RIBs bidding in the Issue to ensure that they shall use only their own ASBA Account or only their own
bank accountlinked UPI 1D (only for RIBs using the UPI M echanism) to make an application in the I ssue
and not ASBA Account or bank account linked UPI ID of any third party;

Ensure that you submit the revised Bids to the same Designated | ntermediary, through whom the original
Bid was placed and obtain arevised acknowledgment;

Ensure that you have correctly signed the authorization/undertaking box in the Bid cum Application Form
or have otherwise provided an authori zation to the SCSB or Sponsor Bank, asapplicable, viathe electronic
mode, for blockingfunds in the ASBA Account equivalent to the Bid Amount mentioned in the Bid cum
Application Form, as the case may be, at the time of submission of the Bid. In case of RIBs submitting
their Bids and participating in the Issue through the UPI Mechanism, ensure that you authorize the UPI
Mandate Request raised by the Sponsor Bank for blocking of funds equivalent to Bid Amount and
subsequent debit of fundsin case of Allotment;

Except for Bids (i) on behalf of the Central or State Governments and the official s appointed by the courts,
who, in terms of the SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for
transacting in the securities market, (ii) submitted by investors who are exempt from the requirement of
obtai ning/specifying their PAN for transacting in the securities market, and (iii) Bids by persons resident
in the state of Sikkim, who, in terms of a SEBI circular dated July 20, 2006, may be exempted from
specifying their PAN for transacting in the securities market, al Bidders should mention their PAN
allotted under the IT Act. The exemption for the Central or the State Government and officials appointed
by the courts and for investors residing in the State of Sikkim is subject to (a) the Demographic Details
received from the respective depositories confirming the exemption granted to the beneficiary owner by
a suitable description in the PAN field and the beneficiary account remaining in “active status”; and (b)
in the case of residents of Sikkim, the address as per the Demographic Details evidencing the same. Al
other applicationsin which PAN is not mentioned will be rejected;

Investors to ensure that their PAN is linked with Aadhar and are in compliance with Central Board of
Direct Taxes (“CBDT”) notification dated February 13, 2020 and press release dated June 25, 2021.
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16.
17.

18.
19.

20.

21

22,

23.

24,

25,

26.

27.

Ensure that the Demographic Details are updated, true and correct in all respects,

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule
to the Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive
Magistrate under official seal;

Ensure that the category and the investor status isindicated;

Ensurethat in case of Bidsunder power of attorney or by limited companies, corporates, trust, etc., relevant
documentsare submitted;

Ensure that Bids submitted by any person resident outside Indiaisin compliance with applicable foreign
and Indian laws;

Ensure that the Bidder’s depository account is active, the correct DP ID, Client ID, the PAN, UPI ID, if
applicable, are mentioned in their Bid cum Application Form and that the name of the Bidder, the DPID,
Client ID, the PAN and UPI D, if applicable, entered into the online IPO system of the Stock Exchange
by the relevant Designated Intermediary, as applicable, matches with the name, DP ID, Client ID, PAN
and UPI ID, if applicable, available in theDepository database;

Ensure that when applying in the Issue using UPI, the name of your SCSB appearsin the list of SCSBs
displayed on the SEBI website which are live on UPI. Further, also ensure that the name of the app and
the UPI handle being usedfor making the application is also appearing in Annexure ‘A’ to the SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019;

RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the
Designated Intermediaries, pursuant to which RIBs should ensure acceptance of the UPI M andate Request
received from the Sponsor Bank to finalized blocking of funds equivalent to the revised Bid Amount in
the RIB’s ASBA Account;

Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 12:00
p.m. of the Working Day immediately after the Bid/ Issue Closing Date;

RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI
Mandate Request and then proceed to authorize the UPI Mandate Request using his’/her UPI PIN. Upon
the authorization of themandate using his’her UPI PIN, an RIB may be deemed to have verified the
attachment containing the application details of the RIB in the UPI Mandate Request and have agreed to
block the entire Bid Amount and authorized the Sponsor Bank to block the Bid Amount mentioned in the
Bid Cum Application Form;

Ensure that while Bidding through a Designated Intermediary, the Bid cum Application Form (RIBs
bidding using theUPI Mechanism) is submitted to a Designated Intermediary in a Bidding Centre and that
the SCSB where the ASBA Account, as specified in the ASBA Form, is maintained has named at least
one branch at that location for the Designated Intermediary to deposit ASBA Forms (a list of such
branches is available on the website of www.sebi.gov.in); and

FPIs making MIM Bids using the same PAN, and different beneficiary account numbers, Client IDs and
DP IDs, are required to submit aconfirmation that their Bids are under the MIM structure and indicate the
name of their investment managersin such confirmation which shall be submitted along with each of their
Bid cum Application Forms. In the absence of such confirmation from the relevant FPIs, such MIM Bids
shall be rejected.

The Bid cum Application Formisliableto beregjected if the above instructions, as applicable, are not complied
with. Application made using incorrect UPI handle or using a bank account of an SCSB or SCSBs which is
not mentioned in the Annexure ‘A’ to the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July
26, 2019 is liable to be rejected.
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1.
2.
1

10.

11.

12.

13.

14.

15.

16.
17.

18.
19.

20.

21
22,

23.

Do not Bid for lower than the minimum Bid size;
Do not Bid for a Bid Amount exceeding % 200,000 (for Bids by RIBs);

Do not pay the Bid Amount in cheques, demand drafts or by cash, money order, postal order or by stock
invest;

Do not send Bid cum Application Forms by post; instead submit the same to the Designated Intermediary
only;

Do not Bid at Cut-off Price (for Bids by QIBsand Non-Institutional Bidders);

Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA
process,

Do not submit the Bid for an amount more than funds available in your ASBA account.

Do not submit Bids on plain paper or onincomplete or illegible Bid cum Application Formsor on Bid cum
ApplicationFormsin a colour prescribed for another category of a Bidder;

In case of ASBA Bidders, do not submit more than one ASBA Forms per ASBA Account;

If you areaRIB and are using UPI mechanism, do not submit more than one ASBA Form for each UPI
ID;

Do not submit the ASBA Forms to any Designated Intermediary that is not authorised to collect the
relevant ASBA Forms or to our Company;

Do not Bid on a Bid cum Application Form that does not have the stamp of the relevant Designated
Intermediary;

Do not submit the General Index Register (GIR) number instead of the PAN;

Do not submit incorrect details of the DP ID, Client ID, PAN and UPI ID, if applicable, or provide details
for a beneficiary account which is suspended or for which details cannot be verified by the Registrar to
the Issue;

Do not submit a Bid in case you are not eligible to acquire Equity Shares under applicable law or your
relevant congtitutional documents or otherwise;

Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);

Do not submit a Bid/revise a Bid Amount, with a price less than the Floor Price or higher than the Cap
Price;

Do not submit a Bid using UPI ID, if you are not a RIB;

Do not Bid on another ASBA Form, as the case may be, after you have submitted a Bid to any of the
Designated Intermediaries;

Do not Bid for Equity Sharesin excess of what is specified for each category;

Do not fill up the Bid cum Application Form such that the number of Equity Shares Bid for, exceeds the
Issue size and/or investment limit or maximum number of the Equity Shares that can be held under
applicable laws or regulationsor maximum amount permissible under applicable laws or regulations, or
under the terms of the Red Herring Prospectus;

Do not withdraw your Bid or lower the size of your Bid (in terms of quantity of the Equity Shares or the
Bid Amount)at any stage, if you are a QIB or a Non-Ingtitutional Bidder. RIBs can revise or withdraw
their Bids on or before the Bid/Issue Closing Date;

Do not submit Bidsto a Designated Intermediary at alocation other than the Bidding Centres,

If you are an RIB which is submitting the ASBA Form with any of the Designated Intermediaries and
using your UPI ID for the purpose of blocking of funds, do not use any third-party bank account or third
party linked bank account UPI 1D;

Do not Bid if you are an OCB; and
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24. If you are aQIB, do not submit your Bid after 3:00 pm on the Bid/Issue Closing Date.

The Bid cum Application Formisliable to be rgjected if the above instructions, as applicable, are not complied
with. Further, in case of any pre-Issue or post-lssue related issues regarding share certificates/demat
credit/refund orders/unblocking etc., investors can reach out to the Company Secretary and Compliance
Officer. For details of Company Secretary and Compliance Officer, please see the section entitled “General
Information” and “Our Management” beginning on pages 54 and 156, respectively.

For helpline details of the BRLM pursuant to the SEBI/HO.CFD.DIL2/CIR/P/2021/2480/1/M dated March
16, 2021, please see the section entitled “General | nformation” beginning on page 54 bookmark23.

GROUNDS FOR TECHNICAL REJECTION

In addition to the grounds for rejection of Bids on technical grounds as provided in the Genera Information
Document, Bidders are requested to note that Bids maybe rejected on the following additional technical grounds:

1. Bidssubmitted without instruction to the SCSBsto block the entire Bid Amount;

2. Bidswhich do not contain details of the Bid Amount and the bank account detailsin the ASBA Form;
3. Bidssubmitted on a plain paper;
4

Bids submitted by RIBs using the UPI Mechanism through an SCSBs and/or using a mobile application
or UPI handle, not listed on the website of SEBI;

5. Bidsunder the UPI Mechanism submitted by RIBs using third party bank accounts or using athird party
linked bank account UPI ID (subject to availability of information regarding third party account from
Sponsor Bank);

6. ASBA Form submitted to a Designated Intermediary does not bear the stamp of the Designated
Intermediary;

7. Bids submitted without the signature of the First Bidder or sole Bidder;

8. The ASBA Form not being signed by the account holders, if the account holder is different from the
Bidder;

9. Bids by persons for whom PAN details have not been verified and whose beneficiary accounts are
“suspended for credit” in terms of SEBI circular CIR/MRD/DP/ 22 /2010 dated July 29, 2010;

10. GIR number furnished instead of PAN;
11. Bids by RIBs with Bid Amount of a value of more than X 2,00,000;

12. Bids by persons who are not eligible to acquire Equity Shares in terms of all applicable laws, rules,
regulations, guidelines and approvals,

13. Bidsaccompanied by stock invest, money order, postal order or cash; and

14. Bids uploaded by QIBs after 4.00 pm on the QIB Bid/ Issue Closing Date and by Non-Institutional
Bidders uploaded after 4.00 p.m. on the Bid/ Issue Closing Date, and Bids by RIBs uploaded after 5.00
p.m. on the Bid/ Issue Closing Date, unless extended by the Stock Exchange.

Further, in case of any pre-Issue or post Issue related issues regarding share certificates/demat credit/refund
orders/unblocking etc., investors shall reach out the Company Secretary and Compliance Officer. For details of
the Company Secretary and Compliance Officer, see “General Information” beginning on page 54.

In case of any delay in unblocking of amountsin the ASBA Accounts (including amounts blocked through the
UPI Mechanism) exceeding four Working Days from the Bid/ Issue Closing Date, the Bidder shall be
compensated at a uniform rate of ¥ 100/- per day for the entire duration of delay exceeding four Working Days
from the Bid/ Issue Closing Date by the intermediary responsible for causing such delay in unblocking. The
BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for
such delay in unblocking.

Further, Investors shall be entitled to compensation in the manner specified in the SEBI Master Circular, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 read with SEBI circular no.
SEBI/HO/CFD/DIL2/P/ICIR/2021/570 dated June 2, 2021 in case of delaysin resolving investor grievancesin
relation to blocking/unblocking of funds.
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SEBI pursuant to its circular bearing reference number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,
2023 has reduced the time taken for listing of specified securities after the closure of public issue to 3 working
days (T+3 days) as against the present requirement of 6 working days (T+6 days). ‘T’ being issue closing date. In
partial modification to circulars dated March 16, 2021 and April 20, 2022, the compensation to investorsfor delay
in unblocking of ASBA application monies (if any) shall be computed from T+3 day. The provisions of this
circular shall be applicable, on voluntary basis for public issues opening on or after September 1, 2023 and on
mandatory basis for public issues opening on or after December 1, 2023. Our Company may choose to close this
I ssue within three (03) working days, in accordance with the timeline provided under the aforementioned circular.
Thetimelines prescribed for public issues as mentioned in SEBI circulars dated November 1, 2018, June 28, 2019,
November 8, 2019, March 30, 2020, March 16, 2021, June 2, 2021, and April 20, 2022 shall stand modified to
the extent stated in this Circular.

Names of entities responsible for finalized on the basis of alotment in afair and proper manner

The authorized employees of the Designated Stock Exchange, along with the BRLM and the Registrar, shall
ensure that the Basis of Allotment is finalized in a fair and proper manner in accordance with the procedure
specified in SEBI ICDR Regulations.

For details of instructionsin relation to the Bid cum Application Form, Bidders may refer to the relevant section
the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED
IN THE BID CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONIC
APPLICATION SYSTEM OF THE STOCK EXCHANGES BY THE BIDS COLLECTING
INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN
THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO BE
REJECTED.

BASISOF ALLOCATION

a) The SEBI (ICDR) Regulations specify the alocation or Allotment that may be made to various
categories of Biddersin an | ssue depending on compliance with the eligibility conditions. Certain details
pertaining to the percentage of Issue size available for allocation to each category is disclosed overleaf
of the Bid cum Application Form and in the DRHP. For details in relation to allocation, the Bidder may
refer to the RHP.

b)  Under-subscription in any category (except QIB Category) isallowed to be met with spill over from any
other category or combination of categories at the discretion of the Issuer and in consultation with the
BRLM and the Designated Stock Exchange and in accordance with the SEBI (ICDR) Regulations,
Unsubscribed portion in QIB Category is not available for subscription to other categories.

¢) Incase of under subscription in the Issue, spill-over to the extent of such under- subscription may be
permitted fromthe Reserved Portion to the Issue. For allocation in the event of an under-subscription
applicableto the I ssuer, Biddersmay refer to the RHP.

ALLOTMENT PROCEDURE AND BASISOF ALLOTMENT

The allotment of Equity Shares to Bidders other than Retail Individual Investors may be on
proportionate basis. No Retail Individual Investor will be allotted lessthan the minimum Bid L ot subject
to availability of sharesin Retail Individual I nvestor Category and theremaining available shares, if any
will be allotted on a proportionate basis. The Issuer is required to receive a minimum subscription of
90% of the Issue. However, in case the Issue is in the nature of Issue for Sale only, then minimum
subscription may not be applicable.

BASISOF ALLOTMENT

a. For Retail Individual Bidders

Bids received from the Retail Individual Bidders at or above the Issue Price shall be grouped together to
determine the total demand under this category. The Allotment to al the successful Retail Individual
Bidderswill be made at the Issue Price.

The Issue size less Allotment to Non-Institutional and QIB Bidders shall be available for allotment to
Retail Individual Bidders who have Bid in the Issue at a price that is equal to or greater than the Issue
Price. If the aggregate demand in this category is lessthan or equal to [e] Equity Shares at or above the
Issue Price, full Allotment shall be made to the Retail Individual Biddersto the extent of their valid Bids.
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If the aggregate demand in this category is greater than [e] Equity Shares at or above the Issue Price, the
Allotment shall be made on a proportionate basis up to a minimum of [®] Equity Shares and in multiples
of [@] Equity Shares thereafter. For the method of proportionate Basis of Allotment, refer below.

For Non-Institutional Bidders

Bids received from Non-Ingtitutional Bidders at or above the Issue Price shall be grouped together to
determine the total demand under this category. The Allotment to al successful Non- Institutional
Bidderswill be made at the Issue Price.

The Issue size less Allotment to QIBs and Retail shall be available for allotment to Non- Institutional
Bidderswho have Bid inthelssueat apricethat isequal to or greater than the I ssue Price. If the aggregate
demand in this category is less than or equal to [®] Equity Shares at or above the Issue Price, full
allotment shall be made to Non-Institutional Bidders to the extent of their demand.

In case the aggregate demand in this category is greater than [®] Equity Shares at or above the Issue
Price, Allotment shall be made on a proportionate basis up to a minimum of [e®] Equity Shares and in
multiples of [e] Equity Shares thereafter. For the method of proportionate Basis of Allotment refer
below.

Allotment To Anchor Investor (If Applicable)

a) Allocation of Equity Sharesto Anchor Investors at the Anchor Investor Allocation Price will be
at the discretion of the Issuer, in consultation with the BRLM, subject to compliance with the
following requirements:

i. not more than 60% of the QIB Portion will be allocated to Anchor Investors;

ii. one-third of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above
the price at which allocation is being done to other Anchor Investors; and

iii. alocation to Anchor Investors shall be on adiscretionary basis and subject to:

e maximum number of two Anchor Investors for allocation up to ¥ 2 crores; a
minimum number of two Anchor Investors and maximum number of 15 Anchor
Investors for allocation of more than X 2 crores and up to X 25 crores subject to
minimum allotment of % 1 crores per such Anchor Investor; and

e incaseof alocation above twenty-five crore rupees, aminimum of 5 such investors
and a maximum of 15 such investors for alocation up to twenty-five crore rupees
and an additional 10 such investors for every additional twenty-five crore rupees or
part thereof, shall be permitted, subject to a minimum allotment of one crore rupees
per such investor.

For QIBs

Bids received from QIBs Bidding in the QIB Category at or above the Issue Price may be grouped
together to determine the total demand under this category. The QIB Category may be available for
Allotment to QIBswho have Bid at aprice that is equal to or greater than the Issue Price. Allotment may
be undertaken in the following manner: Allotment shall be undertaken in the following manner:

i Inthefirst instance, alocation to Mutual Fundsfor [e]% of the QIB Portion shall be determined
asfollows:

e Inthe event that Bids by Mutual Fund exceeds [@]% of the QIB Portion, allocation to Mutual
Funds shall bedone on a proportionate basis for [#]% of the QIB Portion.

e |n the event that the aggregate demand from Mutual Funds is less than [#]% of the QIB
Portion then all Mutua Funds shall get full Allotment to the extent of valid Bids received above
the IssuePrice.

e Equity Shares remaining unsubscribed, if any, not alocated to Mutual Funds shall be available
for Allotmentto all QIB Bidders as set out in (b) below;

ii.  Inthesecond instance, allotment to all QIBs shall be determined asfollows:

¢ |Intheevent of oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids
above the Issue Price shall be allotted Equity Shares on a proportionate basis, upto a minimum
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of [e] Equity Shares and in multiples of [®] Equity Shares thereafter for [#]% of the QIB
Portion.

e Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity
Shares Bidfor by them, are €eligible to receive Equity Shares on a proportionate basis, upto a
minimum of [e] Equity Sharesand in multiplesof [e] Equity Sharesthereafter, along with other
QIB Bidders.

e Under-subscription below [#]% of the QIB Portion, if any, from Mutual Funds, would be
included for alocation to the remaining QIB Bidders on a proportionate basis. The aggregate
Allotment to QIB Bidders shall not be more than [e] Equity Shares.

iii. Basisof Allotment for QIBsand Nllsin case of Over Subscribed Issue;

In the event of the Issue being Over-Subscribed, the Issuer may finalise the Basis of Allotment in
consultation with the National Stock Exchange of India Limited Emerge (The Designated Stock
Exchange). The allocation may be made in marketable lots on proportionate basis as set forth
hereunder:

a) Thetotal number of Sharesto be allocated to each category as awhole shall be arrived at on
a proportionate basisi.e. the total number of Shares applied for in that category multiplied
by the inverse of the oversubscription ratio (humber of Bidders in the category multiplied
by number of Shares appliedfor).

b) The number of Shares to be allocated to the successful Bidders will be arrived at on a
proportionate basish marketablelots (i.e. Total number of Sharesapplied for into theinverse
of the over subscription ratio).

C) For Bids where the proportionate allotment works out to less than [e] equity shares the
allotment will bemade asfollows:

e Each successful Bidder shall be allotted [e] equity shares; and

e The successful Bidder out of the total bidders for that category shall be determined by
draw of lots in such a manner that the total number of Shares allotted in that category is
equal to the number of Sharesworked out as per (b) above.

d) If the proportionate allotment to a Bidder works out to a number that is not a multiple of [e]
equity shares, the Bidder would be allotted Shares by rounding off to the nearest multiple of
[®] equity shares subject to a minimum allotment of [®] equity shares.

€) If the Shares allotted on aproportionate basisto any category is more than the Shares allotted
to the Bidders in that category, the balance available Shares or allocation shall be first
adjusted againgt any category, where the alotted Shares are not sufficient for proportionate
alotment to the successful Bidder in that category, the balance shares, if any, remaining after
such adjustment will be added to the category comprising Bidder applying for the minimum
number of Shares. If asaresult of the process of rounding off to the nearest multiple of [e]
Equity Shares, results in the actual allotment being higher than the shares offered, the fina
alotment may be higher at the sole discretion of the Board of Directors, up to 110% of the
size of the Issue specified under the Capital Structure mentioned in this DRHP.

Retail Individual Investor means an investor who applies for shares of value of not more than ¥
2,00,000/. Investorsmay notethat in case of over subscription, allotment shall be on proportionate basis
and will befinalized in consultation with National Stock Exchange of India Limited.

The Executive Director / Managing Director of National Stock Exchange of India Limited — the
Designated Stock Exchange in addition to Book RunningLead Manager and Registrar to the Public
I ssue shall beresponsibletoensurethat the basisof allotment isfinalizedin afair and proper manner in
accordance with the SEBI (ICDR) Regulations.

I ssuance of Allotment Advice

1) Upon approval of the Basis of Allotment by the Designated Stock Exchange.

2) On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to
facilitate the alotment and credit of equity shares. Bidders are advised to instruct their Depository
Participants to accept the Equity Shares that may be allotted to them pursuant to the Issue.
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The Book Running Lead Manager or the Registrar to the Issue will dispatch an Allotment Advice to
their Bidders who have been allocated Equity Shares in the Issue. The dispatch of Allotment Advice
shall be deemed valid, binding and irrevocable contract for the Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of sharesto
the successful Bidders Depository Account within 4 working days of the Issue Closing date. The I ssuer
also ensuresthat credit of sharesto the successful Bidders Depository Account iscompleted within one
working Day from the date of allotment, after the funds are transferred from ASBA Public Issue
Account to Public Issue account of the issuer.

Designated Date:

On the Designated date, the SCSBs shall transfer the funds represented by allocations of the Equity
Sharesinto Public I ssue Account with the Bankersto the Issue.

The Company will Issue and dispatch letters of allotment/ or lettersof regret along with refund order or
credit the allotted securities to the respective beneficiary accounts, if any, within a period of 4 working
days of the Bid/ Issue Closing Date. The Company will intimate the details of allotment of securitiesto
Depository immediately on allotment of securities under relevant provisions of the Companies Act, 2013
or other applicable provisions, if any.

Instructionsfor Completing the Bid Cum Application Form

The Applications should be submitted on the prescribed Bid Cum Application Form and in BLOCK
LETTERSin ENGLISH only in accordance with the instructions contained herein and in the Bid Cum
Application Form. Applications not so made are liable to be rgected. Applications made using a third-
party bank account or using third party UPI 1D linked bank account are liableto be regected. Bid Cum
Application Forms should bear the stamp of the Designated Intermediaries. ASBA Bid Cum Application
Forms, which do not bear the stamp of the Designated | ntermediaries, will beregjected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional
mechanism for investorsto submit Bid Cum Application Formsin public issues using the stock broker
(broker) network of Stock Exchanges, who may not be syndicate membersin an |ssue with effect from
January 01, 2013. The list of Broker Centre is available on the website of National Stock Exchange of
India Limited i.e. www.nseindia.com. With a view to broad base the reach of Investors by substantial,
enhancing the points for submission of applications, SEBI vide Circular No. CIR/CFD/POLICY
CEL L/11/2015 dated November 10, 2015 has per mitted Registrar to the Issue and Share Transfer Agent
and Depository Participants registered with SEBI to accept the Bid Cum Application Forms in Public
Issue with effect from January 01, 2016. The List of RTA and DPs centresfor collecting the application
shall be disclosed is available on the website of Error! Hyperlink reference not valid. National
Stock Exchange of India Limited i.e. www.nseindia.com

Bidder’s Depository Account and Bank Details

Please note that, providing bank account details, PAN No’s, Client ID and DP ID in the space provided
in the Bid Cum Application Form is mandatory and applications that do not contain such details are
liableto beregjected.

Bidder s should notethat on the basis of name of the Bidders, Depository Participant’s name, Depository
Participant Identification number and Beneficiary Account Number provided by them in the Bid Cum
Application Form asentered into the Stock Exchange online system, the Registrar to the lssuewill obtain
from the Depository, the demographic details including address, Bidders bank account details, MICR
code and occupation (hereinafter referred to as ‘Demographic Details’). These Demographic Details
would be used for all correspondence with the Biddersincluding mailing of the Allotment Advice. The
Demographic Detailsgiven by Biddersin the Bid Cum Application Form would not be used for any other
purpose by the Registrar to the Issue.

By signing the Bid Cum Application Form, the Bidder would be deemed to have authorized the
depositoriesto provide, upon request, to the Registrar to the Issue, the required Demographic Details as
availableon itsrecords.

Submission of Bid Cum Application Form

All Bid Cum Application Formsduly completed shall be submitted to the Designated Intermediaries. The
aforesaid intermediaries shall, at thetime of receipt of application, give an acknowledgement to investor,
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by giving the counter foil or specifying the application number to the investor, as a proof of having
accepted the Bid Cum Application Form, in physical or electronic mode, respectively.

Communications

All future communicationsin connection with Applications madein this|ssue should be addressed to the
Registrar to the Issue quoting the full name of the sole or First Bidder, Bid Cum Application Form
number, Bidders Depository Account Details, number of Equity Shares applied for, date of Bid Cum
Application Form, name and address of the Designated Intermediary where the Application was
submitted ther eof and a copy of the acknowledgement dlip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre- Issue or
post Issue related problems such as non-receipt of letters of allotment, credit of allotted sharesin the
respective beneficiary accounts, etc.

Disposal of Application and Application Moneysand Interest in Case of Delay

The Company shall ensure the dispatch of Allotment advice and give benefit to the beneficiary account
with Depository Participants and submit the documents pertaining to the Allotment to the Stock
Exchange within 2 (two) working days of date of Allotment of Equity Shares.

The Company shall use best effortsto ensurethat all stepsfor completion of the necessary formalitiesfor
listing and commencement of trading at NSE Emer ge wher e the Equity Shares are proposed to belisted
aretaken within6 (Six) working days from Issue Closing Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI
Regulations, the Company further undertakesthat:

1. Allotment and Listing of Equity Shares shall be made within 6 (Six) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking of amount via ASBA not later than 4(four) working days
of the Issue Closing Date, would be ensured; and

3. If such money is not repaid within prescribed time from the date our Company becomes liable to repay
it, then our Company and every officer in default shall, on and from expiry of prescribed time, be liable
to repay such application money, with interest as prescribed under SEBI (ICDR) Regulations, the
Companies Act, 2013 and applicable law. Further, in accordance with Section 40 of the Companies Act,
2013, the Company and each officer in default may be punishable with fine and/or imprisonment in such
acase.

SEBI pursuant to its circular bearing reference number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated
August 9, 2023 hasreduced the time taken for listing of specified securities after the closure of public
issue to 3 working days (T+3 days) as against the present requirement of 6 working days (T+6 days);
‘T’ being issue closing date. The provisions of this circular shall be applicable, on voluntary basis for
public issues opening on or after September 1, 2023 and on mandatory basis for public issues opening
on or after December 1, 2023. Our Company may choose to close this I ssue within three (03) working
days, in accordance with the timeline provided under the aforementioned circular.

BASISOF ALLOTMENT

Allotment will be made in consultation National Stock Exchange of India Limited (The Designated Stock
Exchange). In the event of oversubscription, the allotment will be made on a proportionate basis in marketable
lots as set forth here:

1. The total number of Shares to be alocated to each category as a whole shall be arrived at on a
proportionate basisi.e. the total number of Shares applied for in that category multiplied by the inverse
of the over subscription ratio (number of applicants in the category x number of Shares applied for).

2. The number of Shares to be alocated to the successful applicants will be arrived at on a proportionate
basisin marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription
ratio).

3. For applications where the proportionate allotment works out to less than [e] equity shares the allotment
will be made as follows:

i Each successful applicant shall be allotted [®] equity shares; and
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ii.  The successful applicants out of the total applicants for that category shall be determined by the
drawl of lotsin such a manner that the total number of Shares allotted in that category is equal to
the number of Shares worked out as per (2) above.

4. If the proportionate allotment to an applicant works out to a number that is not a multiple of [®] equity
shares, the applicant would be allotted Shares by rounding off to the lower nearest multiple of [®] equity
shares subject to a minimum allotment of [e] equity shares.

5. If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the
applicantsin that category, the balance available Shares for alocation shall be first adjusted against any
category, where the allotted Shares are not sufficient for proportionate allotment to the successful
applicants in that category, the balance Shares, if any, remaining after such adjustment will be added to
the category comprising of applicants applying for the minimum number of Shares.

BASISOF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms
of the Underwriting Agreement. The Minimum subscription of 100.00% of the Issue size shall be achieved
before our company proceeds to get the basis of allotment approved by the Designated Stock Exchange. The
Executive Director/Managing Director of the National Stock Exchange of IndiaLimited — the Designated Stock
Exchange in addition to Book Running Lead Manager and Registrar to the Issue shall be responsible to ensure
that the basis of allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR)
Regulations, 2018.

As per the RBI regulations, OCBs are not permitted to participate in the Issue. Thereis no reservation
for Non- Residents, NRIs, FPIs and foreign venture capital funds and all Non-Residents, NRI, FPI and
Foreign Venture Capital Funds applicantswill be treated on the same basiswith other categoriesfor the
pur pose of allocation.

Equity Sharesin Dematerialised Form with NSDL/CDSL

To enable al shareholders of the Company to have their shareholding in electronic form, the Company isin
process of entering following tripartite agreements with the Depositories and the Registrar and Share Transfer
Agent:

a) We have entered into atripartite agreement between NSDL, the Company and the Registrar to the Issue
on July 17, 2023.

b) We have entered into a tripartite agreement between CDSL, the Company and the Registrar to the Issue
on July 13, 2023.

¢) The Company’s Equity shares bear an ISIN No. INEOQJL01014.

An Applicant applying for Equity Shares must have at least one beneficiary account with either of the
Depository Participants of either NSDL or CDSL prior to making the Application.

e The Applicant must necessarily fill in the details (including the Beneficiary Account Number and
Depository Participant’s identification number) appearing in the Application Form or Revision Form.

e Allotment to a successful Applicant will be credited in electronic form directly to the beneficiary account
(with the Depository Participant) of the Applicant.

e Namesin the Application Form or Revision Form should be identical to those appearing in the account
details in the Depository. In case of joint holders, the names should necessarily be in the same sequence
asthey appear in the account detailsin the Depository.

e If incomplete or incorrect details are given under the heading ‘Applicants Depository Account Details’
in the Application Form or Revision Form, it isliable to be rejected.

e The Applicant is responsible for the correctness of his or her Demographic Details given in the
Application Form vis avis those with his or her Depository Participant.

e Equity Sharesin electronic form can be traded only on the stock exchanges having electronic connectivity
with NSDL and CDSL. The Stock Exchange where our Equity Shares are proposed to be listed has
electronic connectivity with CDSL and NSDL .

e Theallotment and trading of the Equity Shares of the Company would be in dematerialized form only for
all investors.
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PRE-ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013, our Company shall, after filing the Red Herring Prospectus
with the RoC, publish a Pre-Issue advertisement, in the form prescribed by the SEBI ICDR Regulations, in:
English edition of Financial Express (a widely circulated English national daily newspaper), Hindi edition of
Jansatta (a widely circulated Hindi national daily newspaper, and Tamil Editions of The Tamil Regiona
Newspaper Hindu Tamil Thisai, (Tamil being the official language of Chennai, where our Registered Officeis
situated) each with wide circulation).

In the Pre-1ssue advertisement, we shall state the Bid/I ssue Opening Date and the Bid/Issue Closing Date. The
advertisement, subject to the provisions of Section 30 of the Companies Act, 2013, shall be in the format
prescribed in Part A of Schedule X of the SEBI ICDR Regulations.

SIGNING OF THE UNDERWRITING AGREEMENT AND THE ROC FILING

a) Our Company and the Underwriter intend to enter into an Underwriting Agreement on or before the filing
of Red Herring Prospectus.

b) After signing the Underwriting Agreement, an updated Red Herring Prospectuswill befiled with the RoC
in accordance with applicable law, which then would be termed as the ‘Prospectus’. The Prospectus will
contain details of the Issue Price, Issue size, and underwriting arrangements and will be complete in al
material respects.

IMPERSONATION

Attention of the applicants is specifically drawn to the provisions of sub-section (1) of Section 38 of the
Companies Act, which is reproduced below:

“Any person who:

. makesor abets making of an application in a fictitious name to a company for acquiring, or subscribing
for, its securities; or

1.  makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

[I. otherwise induces directly or indirectly a company to allot, or register any transfer of, securitiesto him,
or to any other person in a fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act, for fraud involving an amount of at least X
10/- Lakhs or 1.00% of the turnover of the Company, whichever is lower, includes imprisonment for a term
which shall not be less than six months extending up to 10 years and fine of an amount not less than the amount
involved in the fraud, extending up to three times such amount (provided that where the fraud involves public
interest, such term shall not be less than three years.) Further, where the fraud involves an amount less than
10/- lakhs or one per cent of the turnover of the company, whichever is lower, and does not involve public
interest, any person guilty of such fraud shall be punishable with imprisonment for aterm which may extend to
five years or with fine which may extend to X 50/- Lakh or with both.

UNDERTAKINGSBY OUR COMPANY

Our Company undertakes the following:
e adequate arrangements shall be made to collect al Bid cum Application Forms submitted by Bidders,

e the complaints received in respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily;

e all steps for completion of the necessary formalities for listing and commencement of trading at all the
Stock Exchangewhere the Equity Shares are proposed to be listed shall be taken within six Working Days
of the Bid/l ssue Closing Date or such other time asmay be prescribed by the SEBI or under any applicable
law;

o if Allotment is not made within the prescribed time period under applicable law, the entire Bid amount
received will be refunded/unblocked within the time prescribed under applicable law, failing which
interest will be due to be paid to the Bidders at the rate prescribed under applicable law for the delayed
period;

e the funds required for making refunds (to the extent applicable) to unsuccessful Bidders as per the
mode(s) disclosed shall be made available to the Registrar to the Issue by our Company;
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where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communication shall be sent to the Bidder within the time prescribed under applicable law, giving details
of the bank where refunds shall be credited along with amount and expected date of electronic credit of
refund;

no further issue of the Equity Shares shall be made until the Equity Sharesissued through the Red Herring
Prospectus are listed or until the Bid monies are unblocked in ASBA Account/refunded on account of
non-listing, under- subscription, etc.

our Company, in consultation with the BRLM, reserves the right not to proceed with the Fresh Issue, in
whole or in part thereof, to the extent of the Issued Shares, after the Bid/ | ssue Opening Date but before
the Allotment. In such anevent, our Company would issue a public notice in the newspapersin which the
pre-1ssue advertisements were published, within two days of the Bid/ Issue Closing Date or such other
time as may be prescribed by the SEBI, providing reasons for not proceeding with the Issue and inform
the Stock Exchanges promptly on which the Equity Shares are proposed to be listed; and

if our Company, in consultation with the BRLM withdraws the Issue after the Bid/ Issue Closing Date
and thereafter determines that it will proceed with an issue of the Equity Shares, our Company shall file
afresh Red Herring Prospectus with the SEBI.

UTILIZATION OF ISSUE PROCEEDS

Our Board certifies that:

al monies received out of the Fresh Issue shall be credited/transferred to a separate bank account other
than the bank account referred to in sub-section (3) of Section 40 of the Companies Act, 2013;

details of all monies utilized out of the Fresh Issue shall be disclosed, and continue to be disclosed till the
time any part of thel ssue proceedsremainsunutilized, under an appropriate head in the balance sheet of our
Company indicating the purpose for which such monies have been utilized; and

details of al unutilized monies out of the Fresh Issue, if any shall be disclosed under an appropriate
separate head in the balance sheet indi cating the form in which such unutilized monies have been invested.
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreigninvestment in Indian securitiesisregulated through the Industrial Policy, 1991 of the Government of India
and Foreign Exchange Management Act, 1999 (“FEMA”). While the Industrial Policy, 1991 prescribes the limits
and the conditions subject to which foreign investment can be made in different sectors of the Indian economy,
FEMA regulates the precise manner in which such investment may be made. Under the Industrial Policy, unless
specifically restricted, foreign investment isfreely permittedin all sectors of Indian economy up to any extent and
without any prior approvals, but theforeign investor isrequired to follow certain prescribed proceduresfor making
such investment. The government bodies responsible for granting foreign investment approvals are the Reserve
Bank of India (“RBI”) and Department of Industrial Policy and Promotion, Ministry of Commerce and Industry,
Government of India (“DIPP”).

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment
(“FDI”) through press notes and press releases. The Department of Industrial Policy and Promation, Ministry of
Commerce and Industry, Government of India (“DIPP”), has issued consolidated FDI Policy Circular of
2017(“FDI Policy 2017”), which with effect from August 28, 2017, consolidates and supersedes all previouspress
notes, press releases and clarifications on FDI Policy issued by the DIPP that were in force. The Government
proposes to update the consolidated circular on FDI policy once every year and therefore, FDI Policy 2017 will
be valid until the DIPP issues an updated circular. The RBI also issues Master Circular on Foreign Investment in
Indiaevery year. Presently, FDI in Indiais being governed by Master Circular on Foreign Investment dated July
01, 2015 as updated from time to time by RBI. In terms of the Master Circular, an Indian company may issue
fresh shares to people resident outside India (who is eligible to make investments in India, for which eligibility
criteriaare as prescribed). Such fresh issue of shares shall be subject to inter-alia, the pricing guidelines prescribed
under the Master Circular. The Indian company making such fresh issue of shareswould be subject to the reporting
requirements, inter-alia with respect to consideration for issue of shares and also subject to making certain filings
including filing of Form FC-GPR.

Under the current FDI Policy of 2017, foreign direct investment in micro and small enterprises is subject to
sectoral caps, entry routes and other sectoral regulations. At present 100 % foreign direct investment through
automatic routeis permitted in the sector in which our Company operates. Therefore applicable foreign investment
up to 100% is permitted in our company under automatic route.

In case of investment in sectors through Government Route approval from competent authority as mentioned in
Chapter 4 of the FDI Policy 2017 has to be obtained by the Company. The transfer of shares between an Indian
resident to anon-resident does not require the prior approval of the RBI, subject to fulfilment of certain conditions
as specified by DIPP/RBI, from time to time. Such conditions include: (i) where the transfer of shares requires
the prior approva of the Government as per the extant FDI policy provided that: a) the requisite approval of the
Government has been obtained; and b) the transfer of shares adheres with the pricing guidelines and
documentation requirements as specified by the Reserve Bank of Indiafrom timeto time.; (ii) where the transfer
of sharesattract SEBI (SAST) Regulations subject to the adherence with the pricing guidelines and documentation
requirements as specified by reserve Bank of India from time to time.; (iii)where the transfer of shares does not
meet the pricing guidelines under the FEMA, 1999 provided that: @) The resultant FDI isin compliance with the
extant FDI policy and FEMA regulations in terms of sectoral caps, conditionalities (such as minimum
capitalization, etc.), reporting requirements, documentation etc.; b) The pricing for the transaction is compliant
with the specific/explicit, extant and relevant SEBI regulations/guidelines (such as 1PO, Book building, block
deals, delisting, exit, open offer/substantial acquisition/SEBI SAST); and Chartered Accountants Certificate to
the effect that compliance with the relevant SEBI regulations/guidelines asindicated aboveis attached to the form
FC-TRSto befiled with the AD bank and iv) where the investee company isin the financial sector provided that:
a) Any ‘fit and proper/due diligence’ requirements as regards the non-resident investor as stipulated by the
respective financial sector regulator, from time to time, have been complied with; and b) The FDI policy and
FEMA regulations in terms of sectoral caps, conditionalities (such as minimum capitalization, pricing, etc.),
reporting requirements, documentation etc., are complied with. As per the existing policy of the Government of
India, OCBs cannot participate in this Issue and in accordance with the extant FDI guidelines on sectoral caps,
pricing guidelines etc. as amended by Reserve bank of India, from time to time. Investors are advised to confirm
their eigibility under the relevant laws before investing and / or subsequent purchase or sale transaction in the
Equity Sharesof Our Company. Investorswill not offer, sell, pledge or transfer the Equity Shares of our Company
to any person who is not eligible under applicable laws, rules, regulations, guidelines. Our Company, the
Underwriters and their respective directors, officers, agents, affiliates and representatives, as applicable, accept
no responsibility or liability for advising any investor on whether such investor is eligible to acquire Equity Shares
of our Company.

Investment conditions/restrictions for over seas entities
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Under the current FDI Policy 2017, the maximum amount of Investment (sectoral cap) by foreign investor in an
issuing entity is composite unless it is explicitly provided otherwise including all types of foreign investments,
direct and indirect, regardless of whether it has been made for FDI, , FPI, NRI/OCI, LLPs, FVCI, Investment
Vehicles and DRs under Schedule 1, 2, , 3, 6, 7, 8, 9, and 11 of FEMA (Transfer or Issue of Security by Persons
Resident outside India) Regulations, 2017. Any equity holding by a person resident outside India resulting from
conversion of any debt instrument under any arrangement shall be reckoned as foreign investment under the
composite cap. Portfolio Investment upto aggregate foreign investment level of 49% or sectoral/statutory cap,
whichever is lower, will not be subject to either Government approval or compliance of sectoral conditions, if
such investment does not result in transfer of ownership and/or control of Indian entities from resident Indian
citizens to non-resident entities. Other foreign investments will be subject to conditions of Government approval
and compliance of sectoral conditions as per FDI Policy. The total foreign investment, direct and indirect, in the
issuing entity will not exceed the sectoral/statutory cap.

i. Investment by FPIsunder Portfolio | nvestment Scheme (PIS):

With regards to purchase/sale of capital instruments of an Indian company by an FPI under PIS the total holding
by each FPI or an investor group as referred in SEBI (FPI) Regulations, 2014 shall not exceed 10 % of the total
paid-up equity capital on afully diluted basis or less than 10% of the paid-up value of each series of debentures
or preference shares or share warrants issued by an Indian company and the total holdings of all FPIs put together
shall not exceed 24 % of paid-up equity capital on fully diluted basis or paid-up value of each series of debentures
or preference shares or share warrants. The said limit of 10 percent and 24 percent will be called the individual
and aggregate limit, respectively. However, thislimit of 24 % may beincreased up to sectoral cap/statutory ceiling,
as applicable, by the Indian company concerned by passing a resolution by its Board of Directors followed by
passing of a special resolution to that effect by its general body.

ii. Investment by NRI or OCI on repatriation basis:

The purchase/sale of equity shares, debentures, preference shares and share warrantsissued by an Indian company
(hereinafter referred to as “Capital Instruments”) of a listed Indian company on a recognised stock exchange in
India by Non-Resident Indian (NRI) or Overseas Citizen of India (OCI) on repatriation basis is alowed subject
to certain conditions under Schedule 3 of the FEMA (Transfer or Issue of security by a person resident outside
India) Regulations, 2017 i.e.:

- Thetotal holding by any individual NRI or OCI shall not exceed 5 percent of the total paid-up equity capital on
afully diluted basis or should not exceed 5 percent of the paid-up value of each series of debentures or preference
shares or share warrants issued by an Indian company and the total holdings of all NRIs and OCls put together
shall not exceed 10 percent of the total paid-up equity capital on afully diluted basis or shall not exceed 10 percent
of the paid-up value of each series of debentures or preference 373 shares or share warrants; provided that the
aggregate ceiling of 10 percent may be raised to 24 percent if a special resolution to that effect is passed by the
general body of the Indian company.

iii. Investment by NRI or OCI on non-repatriation basis:

As per current FDI Policy 2017, schedule 4 of FEMA (Transfer or Issue of Security by Persons Resident outside
India) Regulations — Purchase/ sale of Capital Instruments or convertible notes or units or contribution to the
capital of an LLP by a NRI or OCI on non-repatriation basis — will be deemed to be domestic investment at par
with theinvestment made by residents. Thisis further subject to remittance channel restrictions. The Equity Shares
have not been and will not be registered under the U.S. Securities Act of 1933, as amended (“US Securities Act”)
or any other state securities lawsin the United States of America and may not be sold or offered within the United
States of America, or to, or for the account or benefit of “US Persons” as defined in Regulation S of the U.S.
Securities Act, except pursuant to exemption from, or in atransaction not subject to, the registration requirements
of US Securities Act and applicable state securities laws. Accordingly, the equity shares are being offered and
sold only outside the United States of Americain an offshore transaction in reliance upon Regulation S under the
US Securities Act and the applicable laws of the jurisdiction where those offers and sale occur.
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SECTION IX — DESCRIPTION OF EQUITY SHARESAND TERMSOF ARTICLESOF
ASSOCIATION

Capitalised terms used in this section have the meaning that has been given to such terms in the Articles of
Association of our Company. Pursuant to Schedule | of the Companies Act, 2013 and the SEBI ICDR Regulations,
the main provisions of the Articles of Association of our Company are detailed below:

Preliminary

1. The regulation contained in the Table marked ‘F’ in Schedule F to the Companies Act, 2013 as amended
fromtime to time, shall not apply to the company, except in so far as the same are repeated, contained or
expressymade applicable in these Articles or by the said Act.

2. The regulations for the management of the Company and for the observance by the members thereto and
theirrepresentatives, shall subject to any exercise of the statutory powers of the Company with reference to the
deletionor alteration of or addition to its regulations by resolutions as prescribed or permitted by the Companies
Act 2013,as amended from time to time, be such as are contained in these Articles.

I nterpretation

(1) In these regulations—

(a) “The Act” means the Companies Act, 2013, or any statutory modification or re- enactment thereof for thetime
being in force and the term shall be deemed to refer to the applicable section thereof which is relatable to the
relevant Article in which the said term appears in these Articles and any previous company law, so far as may be

applicable.

(b) “"Annual General Meeting" means the annual general meeting of the Company convened and held in
accordance with the Act.

(c) "Articles of association” or "Articles’ mean these articles of association of the Company, as may be altered
from time to time in accordance with the Act.

(d) "Board" or Board of Directors' means the board of directors of the Company in office at applicable times.
(e) "Company" means THAAI CASTING LIMITED acompany Incorporated under the laws of India.

(f) "Depository" means in depository, as defined in clause (€) of sub-section (I) of Section 2 of the Depositories
Act, 1996 and a company formed and registered under the Companies Act, 2013 and which has been granted a
certificate of registration under sub-section (IA) of Section 12 of the Securities and Exchange Board of India
Act,1992.

(g) "Director" shall mean any director of the Company, including alternate directors, Independent Directors and
nominee directors appointed in accordance with and the provisions of these Articles.

(h) "Equity Sharesor Shares" shall mean the issued, subscribed and fully paid-up equity shares of the Company
of Re. 10 each.

(i) "Exchange" shall mean Stock Exchangesin India

(§) “The Seal” means the common seal of the company.

(2) Unless the context otherwise requires, words or expressions contained in these regulations shall bear the same
meaning asin the Act or any statutory modification thereof in force at the date at which these regulations become
binding on the company.

(3) The Company is a Public Company within the meaning of Section 2(71) of the Companies Act, 2013 and
accordingly: -

(a) is not a private company;

(b) has a minimum paid-up share capital Rs.5,00,000/- (Rupees Five Lakhs Only) as prescribed by the Act.
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Share capital and in variation of rights

4, (1) The authorised share capital of the Company shall be such amount divided in to such
class(s),denomination(s) and number of shares in the Company as stated in Clause V of the memorandum of
association, with power to increase or reduce such capital from time to time and power to divide the shares in the
capital for the time being into other classes and to attach thereto respectively such preferential convertible,
deferred, qualified, or other special rights, privileges, conditions or restrictions and to vary, modify or abrogate
the same in such manner as may be determined by or in accordance with the Articles of the Company, subject to
the provisions of applicable law for the time being in force.

(2) Except so far as otherwise provided by the conditions of issue or by these Articles any capital raised by
thecreation of new shares shall be considered as part of the existing capital and shall be subject to the
provisionsherein contained with reference to the payment of calls and installment forfeiture lien, surrender,
transfer andtransmission, voting and otherwise.

(3) The Company may issue the following kinds of shares in accordance with these Articles, the Act and
otherapplicable law.

(a) Equity share capital

(i)With voting rights, and / or
(ilwith differentia rights as to dividend voting or otherwise in accordance with the Act; and

(b)Preference share capital

(4) Subject to the provisions of the Act and these Articles, the shares the capital of the company shall be under
thecontrol of the Directors who may issue, allot or otherwise dispose of the same or any of them to such persons,in
such proportion and on such terms and conditions and either at a premium or at par and at such time as theymay
from time to time think fit.

(i) Every person whose name is entered as a member in the register of members shall be entitled to receivewithin
two months after incorporation, in case of subscribers to the memorandum or after allotment or withinone month
after the application for the registration of transfer or transmission or within such other period asthe conditions of
issue shall be provided, —

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenty rupeesfor each certificateafter
thefirst.

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the amount
paidupthereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound to issuemore
than one certificate, and delivery of a certificate for a share to one of severa joint holders shall besufficient
delivery to al such holders.

5. If any certificate be worn out, defaced, mutilated or torn or if there be no further space on the back thereof
forendorsement of transfer, then upon production and surrender thereof to the Company, in new certificate maybe
issued in lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction ofthe
Company and on execution of such indemnity as the Company deem adequate, being given, a new certificatein
lieu thereof shall be given to the party entitled to such lost or destroyed certificate. Every certificate underthis
Article shall beissued upon payment of such feesfor each certificate as may be specified by the Board(which fees
shall not exceed the maximum amount permitted under the applicable law) provided that no feeshall be charged
for issue of new certificatesin replacement of those which are ole, defaced or worn out orwhere thereis no further
space on the back thereof for endorsement of transfer.

Provided that notwithstanding what is stated above, the Directors shall comply with such rules or regulation
orrequirements of any stock exchange or the rules made under the Act or the rules made under Securities
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Contracts(Regulation) Act, 1956 or any other act or rules applicable in this behalf. The provision of this Article
shallmutatis mutandis Apply to debentures of the Company.

6. Except as required by law, no person shall be recognised by the company as holding any share upon any
trust,and the company shall not be bound by, or be compelled in any way to recognise (even when having
noticethereof) any equitable, contingent, future or partial interest in any share, or any interest in any fractional
partof a share, or (except only as by these regulations or by law otherwise provided) any other rights in respect
ofany share except an absolute right to the entirety thereof in the registered holder.

7. (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section40,
provided that the rate per cent. or the amount of the commission paid or agreed to be paid shall be disclosedin the
manner required by that section and rules made thereunder.

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made undersub-
section (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the alotment of fully or partly paid sharesor
partly in the one way and partly in the other.

8. (i) If at any timethe share capital isdivided into different classes of shares, therights attached to any class(unless
otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of section 48,
and whether or not the company is being wound up, be varied with the consent in writing of the holders of three-
fourths of the issued shares of that class, or with the sanction of a special resolution passed at a separate meeting
of the holders of the shares of that class.

(ii) To every such separate meeting, the provisions of these regulations relating to general meetings shall mutatis
mutandis apply, but so that the necessary quorum shall be at least two persons holding at least one third of the
issued shares of the classin question.

9. Therights conferred upon the holders of the shares of any class issued with preferred or other rights shall not,
unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied by
the creation or issue of further shares ranking pari passu there with.

10. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution,
be issued on the terms that they are to be redeemed on such terms and in such manner as the company before the
issue of the shares may, by special resolution, determine.

Lien

11. (i) The company shall have afirst and paramount lien—

(a) on every share (not being a fully paid share), for al monies (whether presently payable or not) called, or
payable at afixed time, in respect of that share; and

(b) on al shares (not being fully paid shares) standing registered in the name of a single person, for al monies
presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part exempt from the
provisions of this clause.

(ii) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses declared from time
to time in respect of such shares.

12. The company may sell, in such manner as the Board thinks fit, any shares on which the company has alien:
Provided that no sale shall be made—

(a) unless a sum in respect of which the lien existsis presently payable; or
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(b) until the expiration of fourteen days after a notice in writing stating and demanding payment of such part of
the amount in respect of which the lien exists as is presently payable, has been given to the registered holder for
the time being of the share or the person entitled thereto by reason of his death or insolvency.

13. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the
purchaser thereof.

(i) The purchaser shall be registered as the holder of the shares comprised in any such transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shal his title to the
shares be affected by any irregularity or invalidity in the proceedings in reference to the sale.

14. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the
amount in respect of which the lien exists asis presently payable.

(i) Theresidue, if any, shall, subject to alike lien for sums not presently payable as existed upon the shares before
the sale, be paid to the person entitled to the shares at the date of the sale.

Callson shares
15. (i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid on their
shares (whether on account of the nominal value of the shares or by way of premium) and not by the conditions

of alotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less than one
month from the date fixed for the payment of the last preceding call.

(it) Each member shall, subject to receiving at least fourteen days’ notice specifying the time or times and place
of payment, pay to the company, at the time or times and place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

16. A call shall be deemed to have been made at the time when the resolution of the Board authorizing the call
was passed and may be required to be paid by instalments.

17. Thejoint holders of a share shall be jointly and severaly liable to pay all callsin respect thereof.

18. (i) If asum called in respect of a share is not paid before or on the day appointed for payment thereof, the
person from whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the
time of actual payment at ten per cent. per annum or at such lower rate, if any, asthe Board may determine.

(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.

19. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether
on account of the nomina value of the share or by way of premium, shall, for the purposes of these regulations,
be deemed to be a call duly made and payable on the date on which by the terms of issue such sum becomes
payable.

(ii) In case of non-payment of such sum, al the relevant provisions of these regulations as to payment of interest
and expenses, forfeiture or otherwise shall apply asif such sum had become pay able by virtue of acall duly made
and notified.

20. The Board—

(a) may, if it thinks fit, receive from any member willing to advance the same, al or any part of the monies
uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for such advance, become presently

payable) pay interest at such rate not exceeding, unless the company in general meeting shall otherwise direct,
twelve per cent per annum, as may be agreed upon between the Board and the member paying the sum in advance.
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Transfer of shares

21. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the
transferor and transferee.

(i) Thetransferor shall be deemed to remain a holder of the share until the name of the transferee is entered in the
register of membersin respect thereof.

22. The Board may, subject to the right of appeal conferred by section 58 decline to register—

(a) the transfer of a share, not being afully paid share, to a person of whom they do not approve; or

(b) anytransfer of shares on which the company hasalien.

23. The Board may decline to recognize any instrument of transfer unless—

(a) the instrument of transfer isin the form as prescribed in rules made under sub-section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other
evidence as the Board may reasonably require to show the right of the transferor to make the transfer; and

(c) the instrument of transfer isin respect of only one class of shares.
24. On giving not less than seven days’ previous notice in accordance with section 91 and rules made there
under,the registration of transfers may be suspended at such times and for such periods as the Board may from

time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for more than
forty-five daysin the aggregate in any year.

Transmission of shares
25. (i) On the death of amember, the survivor or survivors where the member was ajoint holder, and his nominee
or nominees or legal representatives where he was a sole holder, shall be the only persons recognized by the

company as having any title to hisinterest in the shares.

(ii) Nothing in clause (i) shall release the estate of adeceased joint holder from any liability in respect of any share
which had been jointly held by him with other persons.

26. (i) Any person becoming entitled to a share in consequence of the death or insolvency of amember may, upon
such evidence being produced as may from time to time properly be required by the Board and subject as herein
after provided, elect, either—

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could have made.

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would have had,if
the deceased or insolvent member had transferred the share before his death or insolvency.

27. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall deliver
or send to the company a notice in writing signed by him stating that he so elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfer of
the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the

registration of transfers of shares shall be applicable to any such notice or transfer as afore said as if the deathor
insolvency of the member had not occurred and the notice or transfer were atransfer signed by that member.
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28. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to
the same dividends and other advantages to which he would be entitled if he were the registered holder of the
share, except that he shall not, before being registered as a member in respect of the share, be entitled in respect
of it to exercise any right conferred by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered
himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may there
after withhold payment of all dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.

Forfeiture of shares

29. If amember failsto pay any call, or installment of acall, on the day appointed for payment thereof, the Board
may, at any time there after during such time as any part of the call or instalment remains unpaid, serve a notice
on him requiring payment of so much of the call or instalment as is unpaid, together with any interest which may
have accrued.

30. The notice aforesaid shall—

(a) Name afurther day (not being earlier than the expiry of fourteen days from the date of service of the notice)on
or before which the payment required by the notice is to be made; and

(b) State that, in the event of non-payment on or before the day so named, the shares in respect of which the call
was made shall be liable to be forfeited.

31. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which the
notice has been given may, at any time thereafter, before the payment required by the notice has been made,be
forfeited by aresolution of the Board to that effect.

32. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board
thinksfit.

(if) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it
thinksfit.

33. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares,
but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date off or
feiture, were presently payable by him to the company in respect of the shares.

(ii) The liability of such person shall cease if and when the company shall have received payment in full of alls
uch moniesin respect of the shares.

34. (i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of
thecompany, and that a share in the company has been duly forfeited on a date stated in the declaration, shall
beconclusive evidence of the facts therein stated as against al persons claiming to be entitled to the share.

(i) The company may receive the consideration, if any, given for the share on any sale or disposal thereof andmay
execute atransfer of the share in favor of the person to whom the share is sold or disposed of.

(iii) The transferee shall thereupon be registered as the holder of the share.

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall histitle to
the share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture, sale or
disposal of the share.

35. The provisions of these regulations asto forfeiture shall apply in the case of non-payment of any sum which,by
the terms of issue of a share, becomes payable at a fixed time, whether on account of the nominal value of the
share or by way of premium, asif the same had been payable by virtue of a call duly made and notified.

Alteration of capital
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36. The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be
divided into shares of such amount, as may be specified in the resolution.

37. Subject to the provisions of section 61, the company may, by ordinary resolution, —
(a) Consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

(b) Convert al or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of
any denomination;

(c) Sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

(d) Cancel any shareswhich, at the date of the passing of the resolution, have not been taken or agreed to be taken
by any person.

38. Where shares are converted into stock,—

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the same
regulations under which, the shares from which the stock arose might before the conversion have been transferred,
or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so, however, that
such minimum shall not exceed the nominal amount of the shares from which the stock arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights, privilege sand
advantages as regards dividends, voting at meetings of the company, and other matters, asif they held the shares
from which the stock arose; but no such privilege or advantage (except participation in the dividends and profits
of the company and in the assets on winding up) shall be conferred by an amount of stock which would not, if
existing in shares, have conferred that privilege or advantage.

(c) Such of the regulations of the company as are applicable to paid- up shares shall apply to stock and the words
“share” and “shareholder” in those regulations shall include “stock” and “stock-holder” respectively.

39. The company may, by special resolution, reduce in any manner and with, and subject to, any incident
authorized and consent required by law, —

(a) its share capital;
(b) any capital redemption reserve account; or

(c) any share premium account.and in particular without prejudice to the generality of the foregoing power may
be(i)extinguishing or reducingthe liability on any of its shares in respect of share capital not paid up ;(ii)either
with or without extinguishingor reducing liability on any of its shares (a) cancel paid up share capital which is
lost or is unrepresented by available assets or (b) pay off any paid up share capital which isin excess of the wants
of the company, andmay ,if and so far asis necessary ,ater its Memorandum ,by reducing the amount of its share
capital and of its shares accordingly

Dematerialsation of Securities
40. The Company shall recognize interest in dematerialised securities under the Depositories Act, 1996.

Subject to the provisions of the Act, either the Company or the investor may exercise an option to issue (in case
ofthe company only),deal in, hold the securities (including shares)with a Depository in electronic form and the
certificates in respect thereof shall be dematerialized ,in which event, the rights and obligations of the parties
concerned and matters connected therewith or incidental thereof shall be governed by the provision of the
Depositories Act,1996 as amended from time to time or any statutory modification(s) thereto or re-enactment
there of ,the Securities and Exchange Board of India (Depositories and participants) Regulations ,2018 and other
applicable laws.
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Demateralisation /Re-Materali sationOf Securities

Notwithstanding anything to the contrary or inconsistent contained in these Articles, the company shall be
entitledto dematerialize its existing securities, re-materalise its securities held in Depositories and/ or offer its
fresh securitiesin the dematerialized form pursuant to the Depositories Act,1996 and the rules framed thereunder,
if any.

Option to receive security certificate or hold securities with the Depository

Every person subscribing to or holding securities of the company shall have the option to receive the security
certificate or hold securities with a Depository. Where a person opts to hold a security with the Depository, the
Company shall intimate such Depository of the details of alotment of the security and on receipt of such
information, the Depository shall enter in its Record, the name of the allottees as the beneficial owner of that
security.

Securites in Electronic Form

All securities held by a Depository shall be dematerialized and held in electronic form. No certificates shall be
issued for the securities held by the Depository.

Beneficia owner deemed as absolute owner

Except as ordered by the court of competent jurisdiction or by applicable law required and subject to the provisions
of the Act, the Company shall be entitled to treat the person whose name appears on the applicable register as
holderof any security or whose name appears as the beneficial owner of any security in the records of the
Depository asthe absolute owner thereof and accordingly shall not be bound to recognize any benami trust or
equity, equitablecontingent ,future,partial interest ,other claimsto or interest in respect of such securities or(except
only as by theseArticles otherwise expressly provided) any right in respect of a security other than an absolute
rights thereto inaccordance with these Articles ,on the part of any other person whether or not it has expressed or
implied noticethereof but the Board shall at their sole discretion register any security in the joint names of any
two or more personsor the survivor or survivors of them

Register and index of beneficial owners

The company shall cause to be kept aregister and index of members with details of securitiesheld in materialized
and demateriaized forms in any media as may be permitted by law including any form of electronic media. The
register and index of beneficial owners maintained by a Depository under the Depositories Act, 1996 shall be
deemed to be aregister and index of members for the purposes of this Act. The company shall have the power to
keep in any state or country outside India, a Register of members, resident in that state or country.

Capitalization of Profit
41. (i) The company in general meeting may, upon the recommendation of the Board, resolve—

(a) that it is desirable to capitalize any part of the amount for the time being standing to the credit of any of the
company’s reserve accounts, or to the credit of the profit and loss account, or otherwise available for distribution;

(b) That such sum be accordingly set free for distribution in the manner specified in clause (ii) amongst the
members who would have been entitled thereto, if distributed by way of dividend and in the same proportions.

(if) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in clause
(i), either in or towards—
(A) paying up any amounts for the time being unpaid on any shares held by such members respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-up,to
and amongst such members in the proportions aforesaid,;

(C) Partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);
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(D) A securities premium account and a capital redemption reserve account may, for the purposes of this
regulation, be applied in the paying up of unissued shares to be issued to members of the company as fully paid
bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation.

42. (i) Whenever such aresolution as aforesaid shall have been passed, the Board shall—

(a) Make all appropriations and applications of the undivided profits resolved to be capitalized thereby, and all
allotments and issues of fully paid shares if any; and(b) generally do all acts and things required to give effect
thereto.

(i) The Board shall have power—

(a) To make such provisions, by the issue of fractional certificates or by payment in cash or otherwise asitthinks
fit, for the case of shares becoming distributable infractions; and

(b) to authorize any person to enter, on behalf of all the members entitled thereto, into an agreement with
thecompany providing for the alotment to them respectively, credited as fully paid-up, of any further shares
towhich they may be entitled upon such capitalization, or as the case may require, for the payment by the
companyon their behalf, by the application thereto of their respective proportions of profits resolved to be
capitalized, ofthe amount or any part of the amounts remaining unpaid on their existing shares,

(iii) Any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

43. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any
other applicable provision of the Act or any other law for the time being in force, the company may purchase its
own shares or other specified securities.

General meetings

44. All general meetings other than annual general meeting shall be called extra-ordinary general meeting.

45, (i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not within
India,any director or any two members of the company may call an extraordinary general meeting in the same
manner,as nearly as possible, as that in which such a meeting may be called by the Board

Proceedings at general meetings

46. (i) No business shall be transacted at any general meeting unless a quorum of membersis present at the time
when the meeting proceeds to business.

(i) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 103.
47. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.
48. If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for
holding the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one of
their members to be Chairperson of the meeting.

49. If a any meeting no director iswilling to act as Chairperson or if no director is present within fifteen minutes
after the time appointed for holding the meeting, the members present shall choose one of their members to be
Chairperson of the meeting.

Adjournment of meeting

269



50. (i) The Chairperson may, with the consent of any meeting at which aquorum is present, and shall, if sodirected
by the meeting, adjourn the meeting from time to time and from place to place.

(i) No business shall be transacted at any adjourned meeting other than the business | eft unfinished at the meeting
from which the adjournment took place.

(ii1) When ameeting is adjourned for thirty days or more, notice of the adjourned meeting shall begiven asin the
case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of an
adjournment or of the businessto be transacted at an adjourned meeting.

Voting rights
51. Subject to any rights or restrictions for the time being attached to any class or classes of shares,—
(a) on ashow of hands, every member present in person shall have one vote; and

(b) on apoall, the voting rights of members shall be in proportion to his share in the paid-up equity share capital of
the company.

52. A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall
vote only once.

53. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy,shall
be accepted to the exclusion of the votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the register of
members.

54. A member of unsound mind, or in respect of whom an order has been made by any court having jurisdictionin
lunacy, may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, andany such
committee or guardian may, on a poll, vote by proxy.

55. Any business other than that upon which a poll has been demanded may be preceded with, pending thetaking
of the poll.

56. No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by
him in respect of sharesin the company have been paid.

57. (i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned
meeting at which the vote objected to is given or tendered, and every vote not disallowed at such meeting shal Ibe
valid for al purposes.

(if) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision shall
be final and conclusive.

Proxy

58. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is
signedor a notarised copy of that power or authority, shall be deposited at the registered office of the company
notless than 48 hours before the time for holding the meeting or adjourned meeting at which the person named
inthe instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the time appointed forthe
taking of the poll; and in default the instrument of proxy shall not be treated as valid.

59. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105.

60. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding
theprevious death or insanity of the principal or the revocation of the proxy or of the authority under which
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theproxy was executed, or the transfer of the shares in respect of which the proxy is given:Provided that no
intimation in writing of such death, insanity, revocation or transfer shall have been received by thecompany at its
office before the commencement of the meeting or adjourned meeting at which the proxy is used.

Board of Directors

61. The number of the directors and the names of the first directors shall be determined in writing by the
subscribers of the memorandum or a mgjority of them.

The following are the First Director of the Company:

1.  Mr.SAANANDAN,(DIN:02354202)

2. Mr.C.VENKATESAN,(DIN:10077788)

3. MsSA.SHEVAANI,(DIN:10061358)

4. Mr.SR.RAMAKRISHNAN,(DIN:10063549)

62. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to
accruefrom day-to-day.

(it) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid altravelling,
hotel and other expenses properly incurred by them—

(a) in attending and returning from meetings of the Board of Directors or any committee thereof or
Generalmeetings of the company; or

(b) in connection with the business of the company.
63. The Board may pay all expensesincurred in getting up and registering the company.

64. The company may exercise the powers conferred on it by section 88 with regard to the keeping of a
foreignregister; and the Board may (subject to the provisions of that section) make and vary such regulations as
itmay thinksfit respecting the keeping of any such register.

65. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and
allreceipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise executed,as
the case may be, by such person and in such manner as the Board shall from time to time by resolutiondetermine.

66. Every director present at any meeting of the Board or of a committee thereof shall sign his name in a bookto
be kept for that purpose.

67. (i) Subject to the provisions of section 149, the Board shall havepower at any time, and from time to time, to
appoint a person as an additional director, provided the numberof the directors and additional directors together
shall not at any time exceed the maximum strength fixedfor the Board by the articles.

(i) Such person shall hold office only up to the date of the next annual general meeting of the company butshall
be eligible for appointment by the company as a director at that meeting subject to the provisions of theAct.

Retirement and Rotation of Directors

68. (1) At every Annua General Meeting of the Company, one-third of such of the Directors for the time being
asare liable to retire by rotation or if their number is not three or a multiple of three, the number nearest to
onethirdshall retire from Office of Directors. The Independent Directors, if any, shall not be subject to
retirementunder this Article and shall not be taken into account in determining the retirement by rotation or the
numberof Directorsto retire. The Debenture Directors, Nominee Directors, and Managing Directors, if any, shall
notbe subject to retirement under this Article and shall not be taken into account in determining the number
of Directors to retire by rotation.

Ascertainment of Directorsretiring by rotation and filling of vacancies
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69. Subject to the provisions of the Act and these Articles, the Directors to retire by rotation under the last
preceding Article at every Annual General Meeting shall be those who have been longest in office since their last
appointment, but as between person who become Directors on the same day, those who are to retire, shall in
default of an subject to any agreement among themselves be determined by lot. Subject to the provisions of the
Act, aretiring Director shall remain in office until the conclusion of the meeting at which his reappointment is
decided or his successor is appointed.

Eligibility for re-election

70. A retiring Director shall be eligible for re-election and shall act asaDirector throughout and till the conclusion
of the meeting at which he retires.

Company to fill vacancies

71. Subject to the Section 149 of the Act, the Company at the General Meeting at which a Director retires in
manner aforesaid may fill up the vacancy by appointing the retiring Director or some other person thereto.

Provision in default of appointment

72. () If the place of retiring Directors is not so filled up and the meeting has not expressly resolved not to fill
thevacancy, the meeting shall stand adjourned till the same day in the next week, at the same time and place or
ifthat day isapublic holiday, till the next succeeding day which isnot apublic holiday, at the same time andplace.
(b) If at the adjourned meeting also, the place of the retiring Director is not filled up and the meeting also hasnot
expressly resolved not to fill the vacancy, the retiring Director shall be deemed to have been re-appointedat the
adjourned meeting, unless:

(i) At that meeting or the previous meeting aresolution for the re-appointment of such Director has beenput to the
meeting and lost.

(ii) Theretiring Director has by anotice in writing addressed to the Company or its Board of Directorsexpressed
his unwillingness to be so re-appointed.

(iii) Heis not qualified or is disqualified for appointment.

(iv) A resolution whether specia or ordinary is required for his appointment or re-appointment by virtue ofany
provisions of the Act; or

(v) Section 164 of the Act is applicable to the case.
Proceedings of the Board

73. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise 6regulate its
meetings,asit thinks fit.

(i) A director may, and the manager or secretary on the requisition of a director shall, at any time, summona
meeting of the Board.

74. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board Shall
bedecided by a mgjority of votes.

(if) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote.

75. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as theirnumber
isreduced below the quorum fixed by the Act for ameeting of the Board, the continuing directorsor director may
act for the purpose of increasing the number of directors to that fixed for the quorum, or ofsummoning a general
meeting of the company, but for no other purpose.

76. (i) The Board may elect a Chairperson of its meetings and determine the period for which he isto hold office.
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(it) If no such Chairpersonis elected, or if at any meeting the Chairperson is not present within Five minutes after
the time appointed for holding the meeting, the directors present may choose one of their members to be
Chairperson of the meeting.

77. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting
of such member or members of its body asit thinksfit.

(i) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations that
may be imposed on it by the Board

78. (i) A committee may elect a Chair person of its meetings.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes after
the time appointed for holding the meeting, the members present may choose one of their members to be
Chairperson of the meeting.

79. (i) A committee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a committee shall be determined by a majority of votes of the members
present, and in case of an equality of votes, the Chairperson shall have a second or casting vote.

80. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director,
shall, notwithstanding that it may be afterwards discovered that there was some defect in the appointment of any
one or more of such directors or of any person acting as aforesaid, or that they or any of them were disqualified,
be asvalid asif every such director or such person had been duly appointed and was qualified to be a director.

81. Save as otherwise expressy provided in the Act, a resolution in writing, signed by all the members of the
Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or
committee, shall be valid and effective as if it had been passed at a meeting of the Board or committee, duly
convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

82. Subject to the provisions of the Act, —

(i) A chief executive officer, manager, company secretary or chief financia officer may be appointed by the Board
for such term, at such remuneration and upon such conditions as it may thinksfit; and any chief executive officer,
manager, company secretary or chief financial officer so appointed may be removed by means of a resolution of
the Board;

(ii) A director may be appointed as chief executive officer, manager, company secretary or chief financial officer.
83. A provision of the Act or these regulations requiring or authorizing a thing to be done by or to a director and
chief executive officer, manager, company secretary or chief financial officer shall not be satisfied by its being
done by or to the same person acting both as director and as, or in Place of, chief executive officer,
manager,company secretary or chief financial officer.

The Seal

84. (i) The Board shall provide for the safe custody of the seal.

(if) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of
theBoard or of a committee of the Board authorised by it in that behalf, and except in the presence of at least
twodirectors and of the secretary or such other person as the Board may appoint for the purpose; and those
twodirectors and the secretary or other person aforesaid shall sign every instrument to which the seal of the
companyis so affixed in their presence.

Dividends and Reserve

85. The company in general meeting may declare dividends, but no dividend shall exceed the amount
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recommended by the Board.

86. Subject to the provisions of section 123, the Board may from time to time pay to the members such
interimdividends as appear to it to be justified by the profits of the company.

87. (i) The Board may, before recommending any dividend, set aside out of the profits of the company suchsums
asit thinksfit as areserve or reserves which shall, at the discretion of the Board, be applicable for any purpose to
which the profits of the company may be properly applied, including provision for meeting contingencies or
forequalizing dividends; and pending such application, may, at the like discretion, either be employed in the
business of the company or beinvested in such investments (other than shares of the company) asthe Board may,
from timeto time, thinksfit.

(if) The Board may also carry forward any profits which it may consider necessary not to divide,without setting
them aside as areserve.

88. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all Dividends
shall be declared and paid according to the amounts paid or credited as paid on the shares in respect whereof the
dividend is paid, but if and so long as nothing is paid upon any of the shares in the company, dividends may be
declared and paid according to the amounts of the shares.

(if) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this
regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the
shares during any portion or portions of the period in respect of which the dividend is paid; but if any share is
issued onterms providing that it shall rank for dividend asfrom a particular date such share shall rank for dividend
accordingly.

89. The Board may deduct from any dividend payableto any member al sums of money, if any, presently payable
by him to the company on account of calls or otherwise in relation to the shares of the company.

90. (i) Any dividend, interest or other monies payablein cash in respect of shares may be paid by cheque orwarrant
sent through the post directed to the registered address of the holder or, in the case of joint holders, to theregistered
address of that one of the joint holders who is first named on the register of members, or to such personand to
such address as the holder or joint holders may in writing direct.

(i) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

91. Any one of two or more joint holders of a share may give effective receiptsfor any dividends, bonusesor other
monies payable in respect of such share.

92. Notice of any dividend that may have been declared shall be given to the persons entitled to sharetherein in
the manner mentioned in the Act.

93. No dividend shall bear interest against the company.

Accounts

94. (i) The Board shall from time to time determine whether and to what extent and at what times and placesand
under what conditions or regulations, the accounts and books of the company, or any of them, shall be open tothe

inspection of members not being directors.

(if) No member (not being a director) shall have any right of inspecting any account or book or document ofthe
company except as conferred by law or authorized by the Board or by the company in general meeting.

Winding up

95. Subject to the provisions of Chapter XX of the Act and rules made thereunder—
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(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of thecompany
and any other sanction required by the Act, divide amongst the members, in specie or kind, the wholeor any part
of the assets of the company, whether they shall consist of property of the same kind or not.

(i) For the purpose aforesaid, the liquidator may set such value as he deemsfair upon any property to be dividedas
aforesaid and may determine how such division shall be carried out as between the members or differentclasses
of members.

(iii) Theliquidator may, with the like sanction, vest the whole or any part of such assetsin trustees upon suchtrusts
for the benefit of the contributories if he considers necessary, but so that no member shall be compelledto accept
any shares or other securities whereon thereis any liability.

I ndemnity

96. Every officer of the company shall be indemnified out of the assets of the company against any
liabilityincurred by him in defending any proceedings, whether civil or criminal, in which judgment is given in
his favor or in which heis acquitted or in which relief is granted to him by the court or the Tribunal.

Insurance

97. The Company may take and maintain any insurance as the Board may think fit on behalf of its present and/or
former directors and key managerial personnel for indemnifying all or any of them against any liability for any
actsin relation to the Company for which they may be liable but have acted honestly and reasonably.

Secrecy Clause

98. No Member shall be entitled to inspect the Company’s works without the permission of the managing
Director/Directors or to require discovery of any information respectively and detail of the Company’s trading or
any matter which is or may be in the nature of a trade secret, history of trade or secret process which may be
related to the conduct of the business of the Company and which in the opinion of the managing Director/Directors
will be in expedient in the interest of the Members of the Company to communicate to the public

Other

99. Board of Directors may exercise all the powers of the company to borrow money without limit as to amount
and upon such terms and in such manner asthey think fit, and to grant any mortgage, charge and standard security
over its undertaking and property, or any part thereof, and to issue debenture, whether outright or as security for
any debt, liability or obligation of the company or any third party.

100. Wherever in the Act, it has been provided that the Company shall have any right, privilege or authority or
that the Company could carry out any transaction only if the Company is so authorized by its articles, then and in
that case this Article authorizes and empowers the Company to have such rights, privileges or authorities and to
carry such transactions as have been permitted by the Act, without there being any specific Articlesin that behalf
here in provided.

101. At any point of time from the date of adoption of these Articles, if the Articles are or become contrary to the
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure requirement)
Regulations, 2015, as amended (the “Listing Regulations”), the provisions of the Listing Regulations shall prevail
over the Articles to such extent and the Company shall discharge all of its obligations as prescribed under the
Listing Regulations, from time to time.

102. Subject to the provisions of Section 2(88), 54 and other applicable provisions of the Act and the rules made
there under the Company may issue sweat equity shares if such issue is authorized by a special resolution passed
bythe Company in the general meeting. The Company may also issue shares to employees including its working
Directors, under ESOP or any other scheme, if authorized by a special resolution of the Company in genera
meeting subject to the provisions of the Act
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SECTION X - OTHER INFORMATION

MATERIAL CONTRACTSAND DOCUMENTSFOR INSPECTION

The following contracts (not being contracts entered into in the ordinary course of business carried on by our
Company or contracts entered into more than two (2) years before the date of filing of thisRed Herring Prospectus
which are or may be deemed material have been entered or areto be entered into by our Company. These contracts,
copies of which will be attached to the copy of the Red Herring Prospectus, to be delivered to the ROC for
registration/submission of the Red Herring Prospectus and al so the documentsfor inspection referred to hereunder,
may be inspected at the Registered Office of our Company and on our website at https://www.thaaicasting.com/ ,
from date of filing of Red Herring Prospectus with ROC on al Working Days until the Bid/Issue Closing Date.

1. Material Contractsfor thelssue

().
(ii).

(iii).
(iv).
V).

(vi).
(vii).

(viii).
(ix).

Issue Agreement dated November 30, 2023 entered into between our Company and the Book Running
Lead Manager.

MOU dated November 07, 2023 entered into amongst our Company and the Registrar to the Issue.
Tripartite Agreement dated July 17, 2023 between our Company, NSDL and the Registrar to the Issue.
Tripartite Agreement dated July 13, 2023 between our Company, CDSL and the Registrar to the Issue.

Syndicate Agreement dated January 31, 2024 executed between our Company, Book Running Lead
Manager/Syndicate Member.

Banker to the Issue Agreement dated January 31, 2024 among our Company, Book Running Lead
Manager, Banker to the Issue and the Registrar to the | ssue.

Market Making Agreement dated February 08, 2024 between our Company, Book Running Lead
Manager and Market Makers.

Underwriting Agreement dated January 31, 2024 amongst our Company and the Underwriter.

Sub-Syndicate Agreement dated January 31, 2024 executed between our Company, Book Running Lead
Manager and Sub-Syndicate Member.

2. Material Documents

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

Certified true copies of the Memorandum and Articles of Association of our Company, as amended from
time to time.

Certificate of Incorporation dated June 12, 2023 under the Companies Act, 2013 issued by Registrar of
Companies, Tamil Nadu & Andaman situated at Chennai.

The resolution passed by the Board of Directors at its meeting held on November 15, 2023 and the
resol ution passed by the Shareholders of the Company in EGM held on November 30, 2023, authorizing
the Issue.

Resolution of the Board of Directors of the Company dated December 04, 2023, taking on record and
approving this Draft Red Herring Prospectus.

The examination reports dated November 30,2023 issued by the Statutory Auditor, on our Company’s
Restated Financial Statements, included in this Red Herring Prospectus.

Copies of Audited Financial Statements of our Company and erstwhile Partnership firm for the period
ended March 31, 2023, March 31, 2022 and March 31, 2021.

Consent of the Promoter, Directors, the Book Running lead Manager, Legal Counsel, Registrar to the
Issue, Bankers to our Company, Banker to the Issue, Underwriter, Syndicate Member, Sub-Syndicate
Member, Market Makers, Company Secretary and Compliance Officer and Chief Financial Officer as
referred to in their specific capacities.

Consent letter dated November 15, 2023 of the Statutory Auditor to include their names as experts in
relation to their report dated November 30, 2023 on the Restated Financial Information and the Statement
of Tax Benefits dated November 30, 2023 included in this Red Herring Prospectus.

In principlelisting approval dated February 07,2024 issued by National Stock Exchange of IndiaLimited.
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(x) Due Diligence Certificate dated December 02, 2023 issued by the BRLM.

(xi) Resolution of the Board of Directors of the Company dated February 09, 2024 taking on record and
approving this Red Herring Prospectus.

(xii) Certified by the chartered Engineers dated December 23, 2023 by Shiv Consultant Services LLP having
registration Number AM150263-0 for continual Improvement of process and operation.

Any of the contracts or documents mentioned in this Red Herring Prospectus may be amended or modified at any
time if so required in the interest of our Company or if required by the other parties, without reference to the
shareholders subject to compliance of the provisions contained in the Companies Act, 2013 and other relevant
statutes.
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DECLARAT DM

I hersly cprtify and declirs that all eglevanl prowiziong of the Crmpames Al and The male Tegulslions and
guidelines issued Wy the Gowermancnl of Indw er the roles, reaulacions amd puidelines vomed by e SEBI,
cetallished woder Secvop 3 of the UG Acl, a5 the case moy e, have Been comgehed witly and nse slabement
mide modhis Bed Hloming Prospectus is conttany wo e provisions of 1he Companics Ao, ohe S0CR & he SCRE,
fhe SEBL Actoor rules made o gakbeines or regulisions isseed teicundee, &% e ciss iy Be. T ucther cerlifi
thit aill Ahe diszlosurcs and stasemetts made i they Bed Herring Prospeciue ane e and conpee,

SIGHMED BY THE BIRFCTOR OF QLR COMPANY

MTr. A namlan Selrs itwl o
Chairman awd mesgong |2irggicr

Flacy: Fiflaipakkam. Tmailnadu
DR e G102 20T



ML ARATICH

1 hereby certify and declame that all relesant prosisions oF e Companies Act and he tules, rezulations and
guidelings isaued by dhe Covernmien of India o ihe rules, cegulacons and puidelines issusl by the SEBIL
etablished under Section 3 of the SEBI Aci as the casy may b2 hove Beon campliod soth and na slatsment
ruodc in whis Bed Herring Prospeotus (s contrary b the provigsiens of the Companies At the SCHA, the 2CRE,
thy SEBT Act or rules mady or guidebings or regulabions isned thereandee, as the case may be. | further cerly
thot all ihe disclosures and statemends made in this Fed Hering Prospocius are yoe aned gorpecl

SIGNED BY THE HRAECTOR CF OUR CORMPANY

oF A A
Prly. Shewvnsni Anandan
Whole Time Diregior
Phace: Pllaipabkam, Tmalinadu
Ml 09,0204




MECLARATION

I herehy conlly and declare tht all refzvan provisions of e Comparnes Act and the rules, eepulations and
gundelines issued by the Govermmem of Imlg or the niles, cepukations and poidelines issued by the 3RE|
etablighed wder Sectnon 3 of the SEBL Art, a8 the case @y be, have been complicd with and no ctatemend
made inthis Red Homing Prospectud s contrary L the provisions of the Companies At the SURA, the SCRE,
the SEB] Act ar cules made or guidelines or regulations isaued therconder, as he gase noy be. | funther cenif
thut sl Whe diseiosures and stobemants made in ehis Red Eleming Progpectus nre true and correc.

SIGMED EY THE HRECTOR OF OUR COMEAN Y

|
P L
Mr. Chisraj Venkafessn
W lwisl2 Time LHrator

Tlacy; Filtalpekbam, Tmaitnade
Crate: L ITERS




DECLARATION

I hereky cortafy und declare that all relsvant provistons of Uk Comganies et 2ad the Tales, repulofions. and
guidelines issucd by thy Govemnmen: of India or e nales, reeulatizn o rmickelines issued Iy che %108,
eatgblizhed upder Section 1 of the SERI Act, us Lhe cwse may be, hive been cotmplivd with and no saiement
mads in this Red Terimy, Prospectus is comrary e the provisions of the Coppanies Act, the SCRAL Ih2 SRR,
the SERI At or rules mode or goidelines or reralations ssued stherennder, 25 the chse way b 1 Farther cerify
Lhal wll 1he diae loawres spd stdements mode in this Bed Hzming Prospecis are drue and oot

SICNED KY THE DIRECTOR OF (U R COMPANY

(L _ A
Mr. Sriramuly Ka]asekier Hamakrishnan
Whisle Time Direcor

Flace: Fillwipakkam, Tmablinadu
Doty 0902 2024




DECLARATIONN

| hereby cerlify and declare thot all iclevane provissons of e Companies Act and dhe rules, rogubitions and
gluﬂ-t:l.ln‘:s izgue |:_I:|-' l!‘ll: Gowvemment of lodin or the roles. vegulations and uuidelines issued by the SERI,
established under Section 3 of the SEBI Act, a5 the case iy be, have been comnplicd with and wo statemeni
made in this Red Herving Prospecius s conlrary to the provisions of the Companies Act (he SCK A, the SCRE
e SEBI Act or rubes made or guidelines or regulations fssued thersunder, as the cowe ||.1;-1- he T Jurther .-:-nrnl'-
that all the disclosures and statements made in this Red Hemring Praspectus are true and correct. ’

SHNED BY THE CHIEF FINANCIAL (FFICER OF CHIKR COMPANY

M3, Shevaani Anaodan
Clief Finencad OfTizer

Flace: Prllyipahkam, Tmyilnadu
Dle; 902 2024




CECLARATION

I heveby cormly and Jeclans that all relevans prowvisions of the Cwnpanies Act and che mules, reculations and
guidchipes jssued by dhe Covermmen: of India or the Toles, cegolaions and guidelipes jssoed by dw SERL
estiblished under Section 3 of the SEBT Ast, s Lhe vise wmay be, hive beun somplied with wad o stiemsnt
riace o thiy [irart [Led Hemwing Prospectus is conuary o the provisions oF the Coanpaney Act, the SO RA, Hee
SRR, the SEBL At oo rubes mrade o guisbelings or regulatuons issued shergunder. us the cise may be. | funther
coilify that all the disclaswres and steiements made in this Bed Horring Prospectus sec iriwe 8nd comwect.

SHCNED BY THE COPMPANY SECRETARY & COMPLIANCE DFFICER OF OLK COMEPANY

W

Mr. Rajesh Kumar 3amal
Compony Secrctarny & Compliarae Offieer

Place: [=] Pillaipakbiam, Tmallnads
Myte: U907, 2034




DECLARATION

| hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and
guidelines issued by the Government of India or the rules, regulations and guidelines issued by the SEBI,
established under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made
in this Red Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or rules made or guidelines or regulations issued thereunder, as the case may be. | further cenify that all the
disclosures and statements made in this Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

ML A W2

Mr. Narenkumar Mandepudi
Independent Director

Place: Pillaipakkam, Tamilnadu
Date: 09.02.2024




DECLARATION

| hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and
guidelines issued by the Government of India or the rules, regulations and guidelines issued by the SEBI,
established under Section 3 of the SEBI Act, asthe case may be, have been complied with and no statement made
in this Red Herring Prospectusis contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or rules made or guidelines or regulations issued thereunder, as the case may be. | further certify that al the
disclosures and statements made in this Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

; ¥
WMl

Mr. Dharmals Venkilta Ramana Muriby
Independent Director

Place: Pillaipakkam, Tamilnadu
Date: 09.02.2024



DECLARATION

1 hereby certify and declare that all relevant provisions of the Companies Act and the rules, regulations and
guidelines issued by the Government of Indin or the rules, regulations and guidelines issued by the SEBI,
established under Section 3 of the SEBI Act, s the case may be, have been complied with and no statement made
in this Red Herring Prospectus is contrary to the provisions of the Companics Act, the SCRA, the SCRR, the SEBI
Act or rules made or guidelines or regulations issued thereunder, as the case may be. | further certify that all the
disclosures and statements made in this Red Herring Prospectus are true and correct,

SIGNED BY THE DIRECTOR OF OUR COMPANY

R oH

Mr. Achaya Kumarasamy
Independent Director

Place: Pillaipakkam, Tmailnadu
Date: 09.02.2024
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