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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE FINANCIAL
STATEMENTS

TO THE BOARD OF DIRECTORS OF THAAI CASTING LIMITED

We have audited the accompanying financial statements of THAAI CASTING LI MITED (the “Company™),
which comprise the Balance Sheet for the period ended October 31, 2023, and the Statement of Profit and
Loss, and Cash Flow Statement for the period ended October 31, 2023, and a summary of significant sccounting
policies and other explanatory information. The financial statements have been prepared by the Management
based on the financial reporting provisions of regulations in accordance with the accounting principles
generally accepted in India including the Accounting Standards specified under section 133 of the Act read
with Companies (Accounting Standards) Rules, 2021, as amended.

Management's Responsibility for the Financial Statements:

The Management is responsible for the preparation of this financial statements that give o true and fair view of
the state of affairs, results of operations and cash flows of the Company in accordance with financial reporting

of the financial statements in order 10 design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control, An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.




Opinion

In our opinion and 1o the best of our information and according to the explanation given o us, the ﬂnnu:-.id
statements give a true and fair view of the state of affairs of THAAI CASTING LIMITED for the period
ended October 31, 2023, and of its results of operations and its cash flows for the period ended October 31,

2023 then ended in accordance with the financial reporting provisions of regulation in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under section

133 of the Act read with Companies (Accounting Standards) Rules, 2021, as amended.

Basis of Accounting

Without modifying our apinion we draw attention to the financial statements which describes the basis of
accounting. The financial statements are prepared to assist Thaai Casting Limited to meet the requirements
of section 26 of Part 1 of chapter 111 of the Companies Act 2013 (the Act) and the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (ICDR
Regulations). As a result the financial statements may not be suitable for another purpose.

For P P N And Company
Chartered Accountants

Firm's Registration No: 0136238

..

Partner
Membership No: 238452
UDIN: 23238452BGXECZ7574

Place: Chennai
Date: 30-11-2023




THAAL CASTING LIMITED

A-20, SIPCOT Industrial Park, 7th Crogs Street, Pillaipakleam, Sriperambidur- £02008
CIN: UZ4105TNZ02IPLC 161105

Standalone Balance Sheet as o Chetober 31, 2023

AR anrounes are in € lakhs unless stafed)

) Mote | Asat October 31,
Particulsrs M. 023
L EQUITY AND LIABILITIES
| SHARETIDLDER'S FUNDS
(&) Share Capical 1 170008
() Reserves and Surplus 2 G278
1 NON-CURRENT LIABILITIES
(8) Leng-Tenm Bosrowings 3 1194 64
(b} Deferred Tux Linbilities (Net) 1 3264
{¢) Loag Term Provisions 5 nn
3 CURRENT LIABILITIES
(2] Shott-Temmn Borrowings & 22114
(b} Trade Pavables T
(A Total cutstanding dues to Micro, Stral & Medium Enterpeises B2.55
(B) Total outstunding dues ather than Miceo, Smail 4 Medium Enterprises B53.31
(e} Ocher Carrest Liatilisies B 109.76
() Shon-Term Provisions L L4
TOTALEQUITY AND LIARILITIES B, 188.42 |
L. ASSETS
I NON-CURRENMT ASSETS
(a) Froperty, Plant & Equipment and Intangible Asuts
{1} Froperty, Plant & Equipmen 6 413573
(i1} Intangible Azsers 044
(i) Capital Wock-in-Progress 2108
(b} Other Non-Cureeni Aszets 1 360,98
1 CURRENT ASSETS
[0} Inventores aed Werk in Progress 12 I,745.67
{b] Trade Keceivabdes 13 1LA1E03
le}  Cash & Bank Botances 14 B9.27
i} Short-Term Loans and Advence 15 529,88
fe}  her Current Assers 1% £1.73
TOTAL ASSETS 518552
Company overview, Sipnificant Azcounting Palicies & Otfer nofes v acomands 6 & 27
Th pecomganying nates form an integral part of the financial slaterremy
Az per our Repart on even date For and on behalf of the Rogrd of Directars af

For FPNAND COMPANY
Chartered Acciuntunts
Firm Reg No; 0136238

Review Certificate Mo, (13558

B ANANDAN

Mamaging Ddrector
DN £ 02354202

'Y"'A "‘ﬁ-ﬂ
SA, BMEVAAN]

Whale Time
Director & CFO

L]
REATARAM
Partner
ML Mo 238452

Date: 30-11-2023
Plsee; Chennai

Thasi Casting Limited

RAJ

,:':__ .\t-b—_ -
C. VENKATESAN
Whole Time Director
DN : Jo0TT78s

Cumpany Secretary Cam

Complianee Officer

DN : [ D061358 Membership Namber: 62501



THAA CASTING LIMITED
A=20, SIFCOT Industrial Park, Tih Crass Street, Pillaipalkkam, Sriperambudur- w2105
CIN: DZA0STNINAPLOCI61 105

Statement of Standalone Frofit nmid Loss for (he peried ended Oclober 31, 2023
(AN amounts are in £ fakhs wnless stated)

Note Far the period
Particulars & ended Oetober 31,
* 023
I Revenae From Cperatinns 17 2,888 03
11 foher Ineomse -
LT Total Income (1411) 1,888.03
IV Expenses
Cost of Consumption E] 184445
Changes in Inventories 19 (347.01)
Other Manuficiunng Expense 0 136.13
Emploves Benelits Bxpenae 11 297,14
Financs Cosls b #6.62
Depreciation & Amortisation Expensas pX] 8209
Dther Expenses b 3610
Total Expenses {[V} 1,135.51
¥ Profit Before Exceptional and Extruordinary Ilems and Tax (111-T¥) 75312
V1 Exceptional lems -
VI Profit before extranrdinary items and tax {V-VT) 743.12
VT Extragrdmary items -
X Profit hefore tax (VII-VIIT) 753.12
X Tax Expense:
{1} Current Tax 19757
(2] Defered Tax (Asset)Liabulity (L5T)
A1 Profitvi Loss) For The Period (XI=XTV) 55712
X1 Earnings Per Share Fi
(1) Basic (in s Per share) 378
(2} Diluted {in Ry, Per share) 338
Significant Avevunting Policies, Overview & Other notes oo nceaants 6 & 27
]
Tl accompanying notes form an integral par of the financial siatements
As per our Report on even date For and an behall of the Board of Directors of
For FI" N AND COMPANY Thuai Casting Limited

Chartered Accountants
Firm Hrg No: H136238

Certificale No, 0113578
K P2 ol
|’ 'Q' t:..- 'm‘-“-n-h-.u

R RAJARAM oy 8, ANANDAN C, VENKATESAN
Partocr J -_ Munaging Dlrecior Whole Time Director
M. No:238452 % DIN : 02354202 DIN : 10077788
LIDIN : Z323H4SIBGXICETSTY {
XA gl .
S.A, SHEVAANT RAJ UMAR SAMAL
Whale Time Company Secretary Cam
Date: 30-11-2023 DHrector & CFOD Compliznce Officer

Place: Chennal IHN : 10061358 Membership Number: 62501




THAAL CASTING LIMITED
A-20, SIPCOT Tndustrial Park, Tth Cross Streer, Pillaipakkam, Sriperambudor- 602105
CIN: UMISTNIDZAFLCIR 105

Notes to Standalone Financial Information

1. Share Capital

LT Authorized, Issued, Subscribed and Paid up Share Capital

(AN amounts are in . lakhs unless stated)

Particulars As at October 31, 2023
" Authorized
| =:50.00,000 Equity Shares of Rs. 10/~ each 2,500.00
Totl 2,500.00
Issued. Subscribed and Fully Paid Up
1.70.00.000 Equity Shares of Rs. 10/- each 1,700.00
Total 1,700.00

1.2 Reconciliation of Share Capital

Reconciliation of number of Shares

As at October 31, 2023

Thithe beginning of the period (Nos.)
_Add Issued During the year

1,70,00,000.00

_Outstanding at the end of Period ended 31-10-2023 170,00,000.00
1.3 Details of Sharcholding of Promotor
: Shareholding as at 3171072023

N TP o
o No. of Shares % of holding
Anandhan, § 1,26,91,500 74.66%
Venkaesan, C 13,50.000 71.94%,
Shevaani S A 97,700 0.57%
Total 1,41,39.200 B3.17%

1.4 Detsils of shareholders Holding more than 5% of Shares

Name of the Shureholder Sharcholding us at R0
No. of Shares % of holding
Angndhan. § 1,26,91, 500 T4.66%
WVenkalesan, O 13,550,000 7.94%
Lalit Duy 16,95 700 097
| Total 1,57,37.200 92.57%
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THAAI CASTING LIMITED

Notes to Standalone Financial Statements for the period ended October 31, 2023

CIN: U24105TN2023PLC161105

(Al amounis are in & lakhs unless siated)

Note: 17 Revenue From Operations

For the period
Particulars ended October 31,
2023
Sale of Goods & services 2,888.93
Total 1,888.93
Note: 18 Cost of Consumption
For the period
Particulars ended October 31,
2023
Opening Stock of Raw Materials and Work in Progress 285.70
Purchases . 2,147.78
Less : Closing Stock of Raw Materials and Work in Progress -589.03
Total 1,844.45
Note: 19 Changes in Inventories
Particulars For the period

ended October 31,

_ ﬂEenqu Stock

1) Work In Progress 494 46

ii) Finished goods 315.17

Less: Closing Stock

i) Work In Progress -680.68

i) Finished goods -475.96

Total ~347.01

Note: 20 Other Manufacturing Expense

Particulars Fox the period

ended October 31,

Electricity Charges 116.17

Consumables 3.51

Labour Charpes 16.45

Total 136.13

——
/2 ”""“*A

|r\'|'|_

it |l1'“

-".-',I ,.l.__/




THAAI CASTING LIMITED

Notes to Standalone Financial Statements for the period ended October 31, 2023

CIN: U24105TN2023PLC161105

(Al amounis are in T. lakhs unless stated)

Note: 21 Employee Benefits Expense

For the period
Particulars ended October 31,
2023
Salaries & Wages 248.04
Gramiry 13.56
Stalt Welfare 35.54
Total 297,14

Note: 22 Finance Costs

For the period

Particulars ended October 31,

2023
Interest & Finance charges B6.62
Total 86.62
Note: 23 Depreciation & Amortisation Expenses

For the period

Particulars ended October 31,

2023
Depreciation on Tangible Assets B1.09
Total

5209




THAAI CASTING LIMITED

Notes to Standalone Financial Statements for the peri

CIN: U24105TN2023PLC161105

od ended October 31,2023

(All amounts are in <. [akks unless stated)

Note: 24 Other Expenses Fo B o
Particulars ended October 31,
2023
Director's Remuneration 20.00
Advertisement 1.40
Other Expenses 1.35
Professional & Consulting fee 323
Audit Fees 1.50
Repairs & maintenance 1.71
Printing and Stationery 318
Transport Charges 4.02
TOTAL 3639
25. Earnings Per Share
For the period
Particulars ended October 31,
2023
Profit after tax for the year attributable to equity shareholders 557.12
Number of Equity Shares (Nos.) 170.00
Basic EPS (in %) 328
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